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PABOYASA ITPOI'PAMMA JUCHHUIIJINHBI

Pasnennl paGoueii nporpamMmsl

Ilenu ocBoeHus AUCHUILIUHBL. [lepeueHb MIaHupyeMbIX pe3yIbTaTOB 00y4EHUs.

MecTo TUCHMILIMHBI B CTPYKTYpe 00pa3oBaTeIbHOM TPOrpaMMBI.

CrpykTypa u conepKaHue JUCLIUILINHEL.

Ilepeuenb yueOHO-METOAMUYECKOTO OOECTICUEHHS U1l CAMOCTOSITETIbHOM PaboThI

oOyyaromuxcs M0 AUCLHUIUIUHE.

5. DoHA OLICHOYHBIX CPEACTB JUIsl IPOBENECHUS IPOMEKYTOUHOM aTTecTalli 00y4aroIuxcs 1o
JUCLIUILINHE.

6. IlepeyeHb OCHOBHOH M JONOJHHUTEIBHON yueOHOM IUTEpaTyphl, HEOOXOIUMOH JIJIs1 OCBOCHUS
JUCLUIUINHBIL.

7. Tlepeuensb pecypcoB HHPOPMAIMOHHO-TEICKOMMYHHUKAIIMOHHOM ceT «HTepHeT,
HEOOXOIUMBIX JUIsl OCBOSHHSI TUCLIUILIMHBL.

8. Meroanyeckue yka3zaHus Ui 00y4YaromuXcs 0 OCBOSHHIO TUCIUITIIHHEI.

9. IlepeuyeHp MHPOPMALMOHHBIX TEXHOJIOIMH, HCIIOJIb3YEMbIX IIPU OCYILECTBICHUH
00pa30BaTENILHOrO MpoLECcca M0 AUCLHUILINHE.

10. Onucanue MaTepuanbHO-TEXHUYECKOH 0a3bl, HEOOXOIMMOMN AJIsl OCYIECTBICHUS
00pa30BaTENILHOrO MpoLEcca M0 AUCLHUILINHE.

NS

IIpuioxenus k paéoyeii nporpaMmme IMCHUIIIHHBI
[Tpunoxenue 1. AHHOTaLUs paboyel TpOrpaMMel
[Tpunoxenne 2. [lpukperniennsle (hanibt

[Iporpamma cocraBieHa B cooTBeTcTBUHM ¢ TpeboBanusimu CYOC HUY MAU, pazpabotanHoro Ha
ocrHoe ®I'OC BO mno nanpasnenuto 38.03.02 MenemxkMeHT

ABTOpBI IPOIPAMMBI:

Anexcannposa A.B.

3aBeayroniuii odecneunBaroiei kaheapoi duy

ITporpamma ogo6peHa:

3aBeyrouuil BeImycKkarouiei kadeapoit duy JlMpeKTop BhIMyCKarowlero (puinaia
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1.

HOEJN OCBOEHUA JUCIUIIJIMHLBI. IIEPEYEHD IIVTAHUPYEMbIX

KOMIIETEHIIUM Y PE3YJIbTATOB OB YUEHMSI.

I_IGJ'IBIO OCBOCHUA AUCHUIIIINHBI O1renka OHM3Heca SBIISETCS AOCTHIXKCHUE CIICAYIOINX PE3YJILTATOB

ocoenusi(PO):

N HIndp Pe3yabTaTt 00yyenust

1 3-32 (IIK-4) | 3Hate cmocoObl, OpPHEMBI M METOAbl aHanmu3a (HUHAHCOBOW, OyXraiaTepckod W HHOMN
nH}opmanum, coaepauieiicsi B OTYETHOCTH pupm

2 V-35 (TIK-4) | YMeTh paccuuThiBaTh Ha OCHOBE THIIOBBIX METOIMK IIOKAa3aTel, XapaKTepu3yoline
JIMKBUIHOCTB, (PMHAHCOBYIO YCTOHYMBOCTD U ACIOBYIO aKTUBHOCTH (PHPMBI

3 Y2 (AIIK2) | YMerb cobupaTh JOCTOBEPHYIO MH()OPMALIMIO U IPOBOIUTH aHATUTUYECKH MTPOLEAYPHI

B1 (AIIK2) | CmocobeH mpHUMEHSITh OCHOBBI JKOHOMHYECKMX 3HAHHH TIpH oOIeHKe 3(deKTHBHOCTH

PEe3yJIbTaTOB AEATEIbHOCTH B PA3IMYHBIX cepax

[Tepeuncnennbie PO sBisI0TCS OCHOBOM /17151 JOPMUPOBAHUS CIASTYIOIIUX KOMIESTECHITHHA:

N HIndp KomneTeHnuus
1 I1K-4 YMeHHe NpUMEHITh OCHOBHBIE METOJbl (PUHAHCOBOI'O MEHEPKMEHTa JJIsi OLICHKH aKTHBOB,
yIpaBieHUss O0OPOTHBIM KalHMTAJIIOM, NPUHATUS WHBECTHIHMOHHBIX DEIICHHH, pElIeHHH 0
(bl/lHaHCI/IpOBaHI/IIO, q)OpMI/IpOBaHI/I}O Z[HBH,Z[eH[[HOI\;I IMOJIMTUKU U CTPYKTYPHI KalluTalla, B TOM
quciie, npu NpuHATHA pemeHHﬁ, CBA3AHHBIX C OIICpallMIMH Ha MHUPOBBIX PBIHKAX B YCJIOBUAX
rao0anu3anum;
2 AIIK 2 CnocobeH ocymiecTBisATh (UHAHCOBOE KOHCYJIHTUPOBAHHE 110 MIUPOKOMY  CHEKTPY
(DMHAHCOBBIX YCIyT
2. MECTO JUCHUIIJIMHBI B CTPYKTYPE OBPA3OBATEJIBHOM ITPOI'PAMMBIL.
Huctmummaa OreHka Ou3Heca SBISIETCS MPEIIISCTBYIOMEH W MOCIEAYIOMEeH ISl CIEAYOMHNX
JIACIUTLIVH:
N IMpenmecTByOLIMeE IUCHUNIMHBI Mocaenyonue TUCHUIINHBI
1 Vuer u anann3. OUHAHCOBLIN aHAIN3 drHaHCcOBBIA MEHEIHKMEHT
2 DOkoHoMUKa npeanpustus (opranuzanuu) | OuHaHCOBBIE PHIHKK M HHCTUTYTHI (Hamoru u
HAJIOr000JI05KEHUE)
3 NHCTUTYIMOHAIbHAS] 9KOHOMHUKA HToroBas roc. arrecramus
4 MexayHapoanasiii MeHeKMEeHT (Opranu3anus
BHEITHEOKOHOMHUYECKON JCATEITHHOCTH)
5 [Ipon3BOACTBEHHAsI MPAKTHKA 2
6 YrpaBieHYeCKUH KOHCAITHHT
7 Ayut
8 OcHOBBI 0aHKOBCKOTO JIeJia
9 [IpennumuioMHas IpakTHUKA
3. CTPYKTYPA U COAEP) KAHUE JUCHUITTINHBI
OOmast TpyJ0eMKOCTh TUCIMIUIMHBI COCTABIISET 2 3a4eTHBIX(bIe) eauHuI(bl), 72 yaca(oB).
Moayas Pazgen Jleknuu | Ipakruy. | Jladopar. | KCP | CPC | Bcero Bcero ¢
3aHATUSA paﬁOTLI qacoB IK3aMECHaAMHU
U
KYPCOBBIMH
Ouenka 6usHeca IIpaBoBBIE U TEOpETHUECKHUE 4 4 0 0 31 39 72
OCHOBBI OLIEHOYHOU
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JACATCIIBHOCTH

Meroanueckue moaxousl K 2 2 0 0 29 33

NPOBEACHUIO OLICHKU

Bcero 6 6 0 0 60 72 72

3.1.Conep:xkaHue (IUIAKTHKA) TUCHUIIHHBI
B pazoene npueooumcs nonnwiil nepeuerb OUOAKMu4ecKux eOuHuY, NOOIEHCAUUX YCEOEHUIO NPU U3YUeHUU

OAHHOU OUCYUNTIUHDL.
- 1. HeIBMHKUMOCTE
- 2. OLIEHKa CTOMMOCTH OM3Heca
- 3. olLICHOYHAS ACATCIBHOCTD
- 4. IPUHITUITHI OIICHKU CTOMMOCTH OM3HEeca
- 5. 1oroBop 00 o1eHKe 00BEKTA
- 6. HEeMaTepHUaIbHBIC AKTUBBI
- 7. TOXOIHBIM TTOIXO0/
- 8. CpaBHUTEIBHBIN MOAXO]T
- 9. 3aTpaTHBIN OJXO/T

- 10. cormacoBanue PE3yJIbTaTOB OUCHKH

3.2 Jlexkunu

Ne Paznen Oo0bem, JAunnaxr.
Tema Jexuuu
n/n JUCIHIIMHBI 4aCcoB eAMHHUIbI

1.1.IIpaBoBEIC U 1,2,3,4
TEOPETHUYECCKIE
1 OCHOBBI 4
OLIEHOYHOI
JIeITeILHOCTH

OCHOBHBIE TIOHATHSI, PErITAMEHTUPYIOLIHE TIPOLEIYPY OLEHKY
HEJIBI)KUMOCTH U OIIEHKY OHM3Heca

1.2.Mertoaudeckue 2,7,8,9,

MMOAXOIBI K 10
2 MeToapl 1 MOAXOAbI K OIIEHKE OM3HEca
MPOBEICHUIO

OLICHKH

Hroro: 6

3.3.Conep:xanue JIeKIUH.

1.1.1. OcHOBHBIC NOHATHS, PErVIAMECHTHPYIOIIME NPOLEAYPY OLEHKY HEABMKMMOCTH H OLICHKY
ousHeca (A3: 4, CPC: 2)

Tun nexuun: Nadopmarrionsas nexys
®opma opranm3auum: JIekums

Onucanue: [lonarue oreHOYHOUN AesTebHOCTH. OOBEKTHI M CyOBEeKTHI. Llenmn oreHkrn u BUABI
cTouMOCTH. AHaNU3 (PaKTOPOB, BIMSIIONIMX HA BEJIMUYMHY CTOMMOCTH OOBEKTOB. [IpMHIIMIIBI M Tiporiecc

oueHKH. HopMaTuWBHBIE aKTbl, pErIAMEHTUPYIOIIME MPOLEAYPY OLEHKU.AHAIN3UPYETCS IPaBOBOE
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pEryMpoBaHHE OLCHOYHOW JEATeIbHOCTU: JaeTcss oOllas METOIUKa IPOBEIEHHs OLEHKH OH3Heca,
COBPEMEHHBIE CTaHAAPTHI, UX COJEpKAHUE U Ha3HAYEHUE, TOCYIapCTBEHHOE PEryIUpOBaHUE OLIEHOYHOM

ACATCIIbBHOCTH, OCHOBHBIC ITOJIOKCHUEC 3aKIIFOYCHU A KOHTPAKTA Ha BBIITOJIHCHUC COOTBETCTBYIOILIIUX pa60T.

1.2.1. MeToasbl 1 MoaX0bI K oneHke ousHeca (A3: 2, CPC: 2)

Tun nekumun: O630pHAasT JEKIUSA

®opma opranusaumm: Jlekuus

Onucanme: Jloxoausiii noaxos. CpaBHUTENBHBIN MOAXO/. 3aTPATHBIN MOAX0/I. AHAIN3 METOOB,
WCHOJB3YEeMbIX TMpU KaXJIOM mnoaxone. lIpakThyeckue acnekThl, HUCHOIb3yeMbIE TMPH  KakKIOM

HOI[XOI[G.HpI/I pPacCMOTPCHUM  JOXOJHOI'O noaxoaa AHAJIN3UPYCTCA HCIIO0JIb30BaHNC METOa

AUCKOHTUPOBaHUA ACHEKHBIX ITOJAX0A0B U METOJa KalluTalIM3allu JOXOI0B.

CpaBHI/ITeJII)HI)Iﬁ noaxoa Impearnojgaract MCrojJIb30BaHNEC MCTOAMKU PbIHKA KallruTala, METOAMKA CACIIOK,
MCTOJUKAa  OTPACIICBBIX KOB(I)(bI/II_II/ICHTOB.HpI/I AHAJIIM3C  MCIIOJBb30BAHHA  3aTPATHOIO  IoJAXoaa
paccMarpuBarOTCA METOAMKA HAKOILUICHHA aKTHBOB IIPCAIIPUATHUA, MCTOJUKA YHNCTBIX dKTHBOB, MCTO/IHUKA

JIMKBUJIAIMOHHOW CTOUMOCTH U JPYTHE.

PaCCManI/IBaIOTCH TAKK€ BO3MOXHOCTU COIJIACOBAHUS PE3YJILTATOB OLICHKU 6H3Heca, INOJIYyYCHHBIC

Ppa3HbIMH METOAAMU.

3.4.1lpakTHyecKue 3aHATHSA

Ne Paznen Oobem, JAupakr.
Tema NPpaKTH4YeCKOro 3aHATHUS
n/n | JMHCHUIIMHBI 4acoB e/IMHHIIbI

1.1.IIpaBoBEIEC U 3,4,5,6
TEOPETHUYCCKIE
1 OCHOBBI 4
OLICHOYHOU
JIEATEILHOCTU

HpaBOBbIC ACIICKThI NPpOUCAYPbI OIICHKU HCABUKUMOCTH U OusHeca

1.2.MeTtoanueck 517,8,9,

5 M€ TTOAXOIbI K 10

MIPOBEICHUIO
OLIEHKH

2 ITogxomas! K oLieHKe OM3HECA

Hroro: 6

3.5.Conep:kaHue NpaKTHYECKUX 3aAHATHIH
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1.1.1. IIpaBoBbIe acneKThI NPOIETYPHI OlleHKH HeIBH:KMMOCTH U Ou3Heca . (A3: 4, CPC: 4)
®opma opranmsaumu: [Ipakrrnueckoe 3aHsTHE

Onucanmne: [IpoBeaeHre o0s3aTeILHON OIEHKH. 3aKIFOUEHUE U HCIIOJIHEHHE JJOTOBOpa 00 OIICHKE

obwekra. [IpaBa 1 00513aHHOCTH CTOPOH 110 AOr0BOPY. OTBETCTBEHHOCTH OIEHIINKOB.COCTaBICHNE
J0TOBOpa 00 OLICHKE

1.2.1. IToaxons! k ouenke ousHeca (A3: 2, CPC: 2)
®opma opranmsaumu: [Ipakrruyueckoe 3aHsTHE

Onucanne: CpaBHUTEIBHBIN ITOIXO/] K OIIEHKE OM3HEca. 3aTpaTHBIN MMOIX0 K OlleHKe On3Heca.
OnpezeneHrie UTOrOBOM BETMYMHBI CTOMMOCTH OM3HECA.

3.6.J1aGopaTopHble padoThI

Ne Paznen HaumenoBanue nagoparopHoii O0bem, JAupakr.
n/n | AMCHUIIMHDBI padoThI 4acoB eAMHUIbI
Ut

3.7.Conep:xanue 1a00paTOPHBIX padoT

3.8.KontpoJs camocrosiTesbHOI padoTel (KCP)

Ne Paznen Oo0nem, Tema KCP
n/n JMCHMILIHHEI 4acoB
Hroro:
3.9.Conep:xxanue KCP

3.10.KypcoBbie paGoThl 1 MPOEKTHI 10 AUCHMILINHE

3.11.I1pomesxyTOYHAS aTTeCTALMA
1.

IIpuxpeniennble ¢aiiabl: 3auer oreHka.docx

4. HEPEYEHb YYEBHO-METOAUYECKOI'O OBECIIEYEHUSA JJ1A
CAMOCTOSTEJBbHOMN PABOTHI OBYYAIOIINXCA MO IUCHUILIVHE

1. OcHOBHAas 1 AONOJIHUTENBHAS JINTEPATypa MO JUCIUATIIVHE
2. Pecypcbl nH(OpMalMOHHO-TEIEKOMMYHHKAIIMOHHON ceTH «IHTepHEeT.
3. Pecypchl HayqHO-TexHHUYECKOH Onbmoreku MAU.

4. npopmanoHHble CTeH bl Kadeapbl.

BOHpOCBI JIJISL CAMOCTOSTEIBLHOM pa60TBI 10 TCMaM:
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Pa3gen nucuuninHbl Bomnpocs! 17151 caMOCTOATeJIbLHOM PadoThI

IIpaBoBbIe U
TEOPETUYECKHE OCHOBBI
OLICHOYHOH
JIeSITeIbHOCTU

Pabora ¢ TepmuHaMu

IIpaBoBeie 1
TEOPETUYECKUE OCHOBbI
OLICHOYHOH
JESITEJIBHOCTH

M3yquI/Ie HOPMATUBHO-TIPABOBBIX TOKYMCHTOB

3agaHus JUIg CaMOCTOSITENIbHOM paboThl 00yJaIONIMXCSl:

Ne "
i Paznen nucuMmiInHbI 3agaHus 17151 cCaMOCTOSITETbHOM PadoThI
IIpaBoBeie 1
TEOPETHYECKHUE OCHOBBI .
1 9 Wzydenne mpodeccrnoHaIbHBIX TepMUHOB. [ pccapuit
OLICHOYHOH
JEATEITbHOCTH

5. ®OHJ OLEHOYHBIX CPEJCTB JJIsSI NPOBEJAEHUS MPOMEXYTOUYHOM
ATTECTALIMM OBYYAIOIUXCS MO JUCLHMUIIIUHE

Onucanue nokaszaTresnel, KpUTeprur OIICHUBAHUS KOMIIETECHIIMM U ONMCAHUE IIKaJ OLICHUBAHUS
OCYIIECTBISIIOTCS B COOTBeTCTBUU C [lomoskeHneM o OaIbHO-PEHTHHTOBON CHCTEME OIICHKHU
pe3ynbratoB oOydenus ctyneHtoB no pucruruimie (Ilpuka3 Ned2 ot 04.04.2014 «O6 yTBepkIeHUU
M0JIOXKEHUS «PEUTHHT IO JUCIIUIIUHEY).

Jlis olleHUBaHUS UHTETPUPOBAHHBIX U MPAKTUKO-OPUEHTUPOBAHHBIX 33JaHUN OO0yUaOLIUXCS

UCIOJIBb3YIOTCA cienytomue Kputepun no 100-6aibHON mIKae:

1. ®opmynupoBaHHe MpEACTABICHHOW HHPOPMALIUU B BUJIE TIPOOIIEMBL;
2. Tlpemnoxenue criocoba penieHus MpoOIeMbL;

3. OOocHOBaHHE cTIOCO0A PEIIeHHsI TPOOIIEMBI;

4. JleMoHcTpalus crocoda pemeHus mpooaemsl.

OrnieHMBaHUE OCYIIECTBIISIETCS IO CICAYIOIEH IIKae:

100-6annpHas mkana PesynbraT ocBOCHUS
MeHee 40 Kpurepuii He chopmupoBan
41-70 Kpurepuii 4eTKO HE BBIpakeH
71-100 Kpurepuii BepaxkeH 4eTKO

JInst oueHNBaHUs CUTYallMOHHBIX 3aJIaHUI UCIIOJIB3YETCS CIeAYoIIas IKaia:

100-6anpHas mkana PesynbraT ocBOCHUS
o0yyaroImuiicsi He MOXeT c(hOpMyYIHPOBATH
Menee 30
npobeMy, MpeICTaBIEHHYIO B 3aJJaHUU
oOyyJaronuiicss HOpMyIHUPYET MOCTABICHHYIO
31.50 3a/1a4y, y Hero copMUpOBaHbI

HU30JIMPOBAHHBIC 3HAHUA U YMCHUSA, OJHAKO

OTCYTCTBYIOT HHTCTPUPOBAHHBIC ITOHATUA U
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HaBbIKH, B PE3YJILTATC UCT0 JOMYIICHBI

OIMOKHU B PEIICHUHN U 3aJaHHUEC HE BBIITOJIHCHO

3a/IaHKE BBITTOJIHEHO, 00yYarOIUHCs
MPUMEHSET 3HAHUS Il pEIICHUS

MOCTaBJICHHOW NPOOJIEMBbI, OJTHAKO HE

>1-80 C(bOpMI/IpOBaHBI KOMIICTCHII MU, BCIICACTBUC
4ero O6yanOHleICH HCIBITBIBACT 3aTPYAHCHUA
B ICMOHCTpalun CII0C000B pelICHUA 3a1a49n
3a1aHUC BBIITOJIHCHO KaK B TCOPCTUYCCKOM,

81-100 TaK U B [IPAKTHYCCKOM IIJIaHE, o6yqalom1/1171c>1

JIETKO JEMOHCTPUPYET CBOKO KOMIIECTCHTHOCTD

10 JAaHHOMY BOIIPOCY

@DOHIBI OTICHOYHBIX CPEJICTB, TTO3BOJISFOIINAE OIICHUTH PE3yJIbTaThl 00yYEHUs, BKIIOYAIOT B CEOs:
®  BOIPOCHI K NPOMEXYTOYHOM aTTECTALINH.

HepequL KOMH@TCHI_II/Iﬁ M 3TaIlbl UX (I)OpMI/IpOBaHI/ISI IIPpHUBCACHLI B cneny}omeﬁ Ta6J'II/ILIeZ

N udp Komnerennust Jrtanbl GOPMHUPOBAHUS KOMIIETEHIIMH
1 IK-4 VMeHHE NpUMEHATH OCHOBHbIE MeTO;sl | SHATh  CIOCOOBI, TPHEMBI M MCTOIBI  aHANH3a
(DMHAHCOBOTO MEHEIKMEHTA IS OLEHKH (brHAHCOBOM, OyXrantepckod M MHOW HMH(pOpMAIHH,
aKTHBOB, yIIpaBJIeHNs 0GOpoTHBIM | COMCPKANICHCA B OTUCTHOCTH QHPM
KallATaNoM, [PHHATUS HMHBECTHLMOHHbIX | ¥ MCTh PACCUHMTBIBATH HA OCHOBE THITOBBIX METOHK
pelueHuii, pemennii no ¢uHaHCHpoBaHHro, | NOKA3ATEIH,  XAPAaKTCPHU3YIOIIME  JIHKBHIHOCTS,
(DOPMHPOBAHHIO JMBUIEHHOH MONHTUKH 1 (MHAHCOBYIO YCTOHYMBOCTH U JAEIOBYIO aKTHBHOCTb
CTPYKTypbl KamuTana, B Tom uucie, mpu | PupMer Cemectp -7
NPUHATAM ~ pELIeHUH,  CBA3aHHBIX  C
omepanysMH Ha MHPOBBIX pPBIHKax B
YCIIOBUSX TII00IN3AIINH;
2 JIIK 2 CrocobeH  OCyecTBIATh  (puHaHCOBOE | JICKIMH:
KOHCYJIbTHPOBAHHE 110 IIMPOKOMY CIIEKTDY 1. OcHOBHBIE IIOHATHS,  PperJAMEHTHPYIOIIUE
(DMHAHCOBBIX yCIyT NpoLEeAypY OLEHKY HEOBIKMMOCTH M OLEHKY
OuzHeca.
2. MeTo/ipl M IOAXO/BI K OLICHKE OH3HEca.
KoMmieKT THNOBBIX HHAMBUYAJbHBIX 3a1aHUH
Ne Paznen Oo0bem,
uln e — qaCOB HanmeHnoBaHnue TUIIOBOTO 3aaHUSA
[IpaBoBrie u
TEOPETUYECKUE
1 OCHOBBI 10 OneHka npeanpusaTus
OIICHOYHOM
JIeSITeNIbHOCTH
IIpaBoBbie 1
TEOPEeTHYECKHE
2 OCHOBBI 15 0O0630p (exepaTbHBIX CTAHAAPTOB OIEHKU
OIICHOYHOMI
JIeSTeNIbHOCTH
Meronnueckue
3 TIOJIXO/IBI K 14 Onenxa UC
IIPOBEJICHUIO
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OIICHKH

MeTtoanueckue
MOJXOIBI K
MIPOBEJICHUIO
OLIEHKHU

11 Or1ieHKa 3eMeNbHOrO ydacTKa

Hroro: 50

Conep:xanue THNOBBIX 3aaHMIT
1.1.1. Ouenka npeanpustusa(CPC: 10)

TemaTtuka: CocraBbTe IEPEIYCHb OOKYMCHTOB HCO6XOI[I/IMBIX IJIA  OPOBCACHUA OLICHKU

TIPEATIPUSATHSL.

OneHka npeanpusTus HeoOXoauma JJIs:

MOJTY4EHUsI KpeIUTa O/ 3aJI0T UMYILIECTBA NIPEAIPUATHS
COCTaBJIeHUS OM3HEC-TIJIAHOB U pa3pabOTKH CTpaTeruii OuzHeca
WHBECTUIIMOHHOTO MPOEKTUPOBAHUS

NOBBIIIEHHS ()(HEKTUBHOCTH anIapaTa yIupaBJIeHUs
PECTPYKTYpU3aLH TPEAIIPUATHS

OIpeeTIeHUs] TOUHON PHIHOYHOM CTOMMOCTY MPEIIPUATHS B CIydae €ro MPOAaKu
B cronMocTh npH olieHKe MPEANPHUITUS BXOAT CIEAYIOMNE 00BEKTHI:
HEJIBUKUMOCTb

MalllHbI U 000py10BaHNE

3eMeIbHbIE YYaCTKU

aKIMU 1 [IeHHbIe Oymaru

BEIIECTBEHHbIE ITpaBa 1 0053aTeIbCTBA

Tun: JlomanHee 3aanue

1.1.2. O630p ¢denepanbHbIX cTaHaapTOB oneHKU(CPC: 15)
Temaruka: [logroroska mpesenrarmn.O030p (eaepantbHbIX CTaHIAPTOB OLIEHKH.
@enepa.anLIe CTaHJAapPThl OLICHKU

CDG,I[GpEUILHBIfI CTaHJAapT OLICHKU ((OGIJ_II/IG IOHATHA OLCHKH, IOAXOAbl K OICHKC H Tpe6OBaHI/I$I K

nipoBezieHuto oreHKm» (PCO Nel)

DdenepanbHblil cTanAapt otieHKH «1Llenb oeHku u BUBI crouMocTiy (PCO Ne2)
®enepanbHblil crannapt oueHkH « TpeboBanus k otuery 00 oueHke» (PCO Ne3)
denepanbHBIN cTaHAapT oreHkH «Onpenenenue kanactpoBoi crouMocTmy (DCO Ned)

®denepanbHBI  CTaHAAPT OINCHKH «BHUABI JKCIEPTH3BI, TMOPSIOK €€ TPOBEACHUs, TpeOOBaHUSA K

AKCIEPTHOMY 3aKJIFOUEHHIO W TIOPSAKY ero yrBepskaeHus» (DCO Neb)

@enepanbHblil  cTaHAapT OLEHKH «TpeboBaHMS K YPOBHIO 3HAaHMH SKCIEpTa CaMOpPEryIUpyeMoil

opranu3zaruu oreHIKoB» (OCO Neb)
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®denepanbHbIi cTaHaapT oreHkn «OreHka HeaBmKUMocT» (PCO Ne7)

®enepanbHblii crangapt oteHkn «Ouenka ousHeca» (GCO Neg)

®DenepanbHblil cTanapT oleHKH «OueHka Juis nenei 3anora» (PCO Ne9)

denepanbHBIN cTaHAApT OleHKH «OleHKa CTOMMOCTH MatuH U o6opyaoBanus (PCO Nel()
OenepanbHblil cTanAapT olileHKH «OlieHKa HeMaTepUallbHBIX aKTUBOB U MHTEIIEKTYaIbHOM C

Tun: JlomanHee 3a1anue

1.2.1. Ouenxa UC(CPC: 14)
Temaruka: O60CcHYHTE BEIOOP METOOB /IS MpoBeieHHs orieHkn HMA
Tun: JlomanHee 3a1anue

Ipuxpeniennsie gaiiabi: Onenka MIC HMA Pocnano.doc

1.2.2. Ouenka 3emesnbHoro yuactka(CPC: 11)

Temaruka: M3yunure "MeToanyeckue peKOMEHIALMU IO ONpPENEIEHUIO PHIHOYHONW CTOMMOCTH

3CMCIIBHBIX y‘{aCTKOB"yTBep)K,I[eHO

pacniopspkeHreM MunumytiectBa Poccunor 06.03.2002 N 568-p .Crenaiite BBIBOJIBI O COAEPIKaHUU

pe3yJibTaTa OUCHKU U MCTOAAaX OLCHKH.

Tun: JlomanHee 3aanue

Bonpochl kK IpOMeKYTOYHOM aTTeCTALMM

«O1eHka OusHeca

1. 3auer (7 cemecTp)
IIpukpenuiennble aiiiabi: 3aueT oreHka.docx

6. MEPEYEHb OCHOBHOM 1 JTOITOJTHUTEJIHbHON YUEFHOM JINTEPATYPLI,
HEOBXOJIUMOMH JIJIs1 OCBOEHUS JUCIUTLIAHBI

a)OCHOBHAs JIUTepaTypa:

Bycos B.U. Ouenka croumocty npeanpusatus (OusHeca) : yueOHMK JUIsl aKaJIeMUYecKoro OakaiaBpHara :
y4eOHUK JUId BY30B IO SKOHOM. HampaBil. u crell. / B. Y. Bycos, O. A. 3emisiHckuii; mon oOul. pen.
B.M.Bycoga ; I'oc. yH-T ynpaBneHus.. - 2-e u31., nepepad u jor. - M. : FOpaiir, 2015. - 382 c.

[Tymxapea M.b u np.AHanu3 U IuarHocTuka (PMHAHCOBO-XO3SHCTBEHHOM JEATENIbHOCTH MPOMBIIILIL
npearp.: YueO. mocodue / E.H.U3tomoBa u nip. - 2 uza. - M.: U1 PUOP: HUL] UTHOPA-M, 2014. - 313 c.:
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60x90 1/16. - (Beicmiee oOpazoBaHue: bakanaspuat).9bC
http://znanium.com/bookread2.php?book=449093

0)10NOJTHUTEIIBHAS JIUTEPATYypa:

1. AnekceeBa H.C. Ouenka cronmoctu npeanpusatust (omsneca). — CII6.: M3n-Bo [lonurexHudeckoro yH-
Ta, 2016. — 241 c.

2. Acayn A.H. Ouenka opranuzanuu (rpennpusrusi, ousneca): yaeonuk. — M.: IIpocmekt, 2016. — 383 c.
3. CraHgapTsl OIICHKH, O0Os3aTelbHBIE K MPUMEHEHUIO CyObEKTaMH OIICHOYHON JEATEILHOCTH,
yrBepxaeHHbie MOPT PO ®CO Ne 1, DCO Ne 2, ®CO Ne 3, ®CO Ne 4, DCO Ne 5, DCO Ne 6

4. Kacesrenko T.I'. Ounenka croumocTr 6uzneca: yueOHuk. — M.: FOpaiit, 2014. — 410 c.

5. KocopykoBa N.B. OneHka cToMMOoCTH IEHHBIX Oymar u Om3Heca: yueOHHMK. — M.: YH-T CuHeprus,
2016.—900 c.

6. Menbuuk M.B. Ananus ¢puHaHCOBO-X035ICTBEHHON AESTENBHOCTU MPEAIPUSTHS: y4eOHOe mocodue. —
M.: ®opym: UTHOPA-M, 2017. - 206 c.

7. IlpocseroB I'.1. Onenka OuzHeca: 3aqau ¥ pelieHus: yueOHO-MeToqrueckoe nocodue. — M.: Anbda-
Ipecc, 2016. — 237 c.

JI umepamypa usz 3J1IeKnMpoHHO20 Kamajioea.

1. EscrappeBa E.B., IlorkoB B.I1. Onenka 6usneca. Cxembl U TaOnUIBl y4e0. mocodue it By30B 110
Hanpasi. 540400 (050400) "CouunanbHo-3k0HOMUY. oOpazoBanue”. [Tutep, 2007. - 236 c.

2. Bymeira P.II., Mensauk M.B. Aymut Ousneca. IIpaktuka u mpoOiembl pa3Butusi MoHOTrpaduws.
IOHUTH, 2013. -263 c.

3. Kaparon B.C., Tpodumosa JI.b. MexayHapo/iHble cTaHIapThl (PUHAHCOBOW OTYETHOCTH yueO. mocodue
11 6akanaspos 1o cnetl. 080109 "byx. yuer, ananu3 u ayaut". FOpaiir, 2012. - 322 c.

7. NEPEYEHb PECYPCOB HH®OPMAIIMOHHO-TEJJEKOMMYHUKAIIMOHHOM
CETU «<MHTEPHET», HEOBXOJIUMbIX JJIs1 OCBOEHUS JUCIHAIIJIMHBI
Hns obecneyeHust oOpa3oBaTeNbHOTO  Tpoliecca MO JIUCHUIUIMHE  OOyYaroniuMcs
MPEIOCTABIIAECTCS BO3MOXXHOCTh KPYTJIOCYTOYHOTO AMCTAHIMOHHOTO WHAMBUIYaJbHOTO OOCTyHa K

QJICKTPOHHBIM OMONIMOTEUYHBIM CHCTEMaM W3 JIF000i TOYKH, B KOTOpOﬁ HUMECTCA HOCTYII K CCTHU

«HTEepHETY.
HaumenoBanue pecypca HHuTepHeT-CChIIIKA HA pecypce
"ZNANIUM.COM"
DneKTpoHHAas OubIMoTeYHas cucrema | http://znanium.com

"ZNANIUM.COM".

000 "U3pareancrso Jlanp™

DnexkrponHas oubauoreunas cucrema OO0 e.lanbook.com
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"N3narenbcTBo JlaHn".

00O "DiexTpoHHoe W31aTeabeTBo FOPAWT"

DnektponHas 6ubanoreunas cuctema FOPAWT. DBC | http:/biblio-online.ru,
"JlerengapHbie KHUTH" https://biblio-
online.ru/catalog/legendary

JyekTpoHHas Oubamoreka MAU

OnekrponHas oudnnoreka MAU (codoctBennocts MAW). |  http://elibrary.mai.ru/MegaPro2/

Web
daexkTpoHHasi 6udmoreka Koncopumyma adpokocMudeckux By30B Poccun
DJIeKTpOHHAs OoubImoTeKa Koncopuuyma | http://elsau.ru
a’POKOCMHUYECKHUX BY30B Poccuu.
bubinorexka POOPU

bubnnorexa PODU ‘ http://www.rfor.ru/rffi/ru/library

EanHoe 0kHO 10cTYyNA K 00pa3oBaTe/IbHBIM pecypcam
EnuHoe oKHO 10cTyIa K 00pa3oBaTelbHbIM pecypcam ‘ http://window.edu.ru/

Polpred.com
Polpred.com. O630p CMU ‘ http://polpred.com
000 "PYHDB"

DnekTponHas oubnroreunas cucrtema eLIBRARY. ‘ http://elibrary.ru

00O "HaunonaubHblil nugposoii pecypc "Pykont"
OO0 "HanuonanbHbli nudpoBoit pecype "PykoHt". ‘ http://text.rucont.ru

000 "UBHUC"
00O "UBUC". | http://ivis.ru
00O "HUnTerparop aBTOpCcKoOro npasa'
OO0OO "Unterparop aBropckoro mpasa" 1Qlib. ‘ http://www.iglib.ru/
®I'BY "PI'B"
OnekTponHas Onbnnoreka auccepranuii PI'B. http://dvs.rsl.ru
HarmonanwsHhas anexkrponnas 6ubmauorexa (HOB). http://H36.pd
HIT HO9UKOH

Hexommepueckoe MapTHEPCTBO "HanuonaneHblit | http://archive.neicon.ru
OnexrponHo-UHpopmanmonusiii Koncopuuym".
Hay4HbIe MOTHOTEKCTOBBIE PECYPCHI U3/IaTENLCTBA http://link.springer.com/
Springer (apxuB).

HaydHble TIOJHOTEKCTOBBIC JKypHalubl u3matenbcTBa | http://www.tandfonline.com/

Taylor&Francis Group (apxuB).

baza nannbix GreenFile kommannu EBSCO. http://www.greeninfoonline.com.
BHemHeaxoHoMHu4Yeckoe o0beuHeHHe " AKaJeMUHTOPr"
American Physical Society http://publish.aps.org/
American Mathematical Society http://www.ams.org/mathscinet/ind
ex.html
®I'BY "I'THTB Poccun"
baza nmanneix Web of Science (npaBooGmamarens - | www.webofscience.com
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http://biblio-online.ru/
http://elibrary.mai.ru/MegaPro/Web
http://elibrary.mai.ru/MegaPro/Web
http://elsau.ru/
http://www.rfbr.ru/rffi/ru/library
http://window.edu.ru/
http://polpred.com/
http://elibrary.ru/
http://text.rucont.ru/
http://text.rucont.ru/
http://www.iqlib.ru/
http://dlib.eastview.com/
http://нэб.рф/
http://archive.neicon.ru/
http://link.springer.com/
http://www.tandfonline.com/
http://www.greeninfoonline.com/
http://publish.aps.org/
http://www.ams.org/mathscinet/index.html
http://www.ams.org/mathscinet/index.html
http://www.webofscience.com/

Thomson Reuters, ¢ 03.10.2016 r. - Clarivate Analytics).

baza manusix Scopus u3garensctBa Elsevier. http://scopus.com
Springer Customer Service Center GmbH B nayunsix u | http://link.springer.com/
00pa30BaTEeNbHBIX IIEIISX. http://www.nature.com/
Springer
Nature
ba3za nannbix komnanuu EBSCO Publishing: http://search.ebscohost.com

bl CASC. BJ] MathSciNet via EBSCOhost.
HayuHbple = MOJHOTEKCTOBBIE  JKypHaibl W KHuru | http://www.sciencedirect.com
n3natenbcrBa Elsevier. http://www.elsevierscience.ru/pro
ducts/science-direct

POOU
HayLIHBIC IMOJIHOTCKCTOBEIC AHIJIOA3BIYHBIC JXKYPHAJbI
American Chemical Society.

8.METOJINYECKHUE YKA3AHMS IS OBYUYAIOLIUXCS IO OCBOEHUIO
JUCHUTINHBI

O} PexTUBHBIM CIOCOOOM pPa3BUTHS TBOPYECKUX CIIOCOOHOCTEW CTYIEHTOB MpPU H3YUYCHHUH
JTUCIUIUIMHBIL SBIISICTCS CaMOCTOSITENIbHAs paboTa, KOTopas HaleleHa Ha TpOpadOTKy CTyIECHTaMH
Marepuaa MpoIIeIINX KOHTAKTHBIX 3aHATUN U OJATOTOBKY K IIPEACTOSALIUM 3aAHITHSIM.

CamocrosiTenbHasi paboTa CTYJIEHTOB MPOBOJAMTCS WMHU B COOTBETCTBUU C COOCTBEHHBIMU
BO3MOXKHOCTSIMU. MOXXHO, OJHAKO, pPEKOMEHJOBAaTb TIPYNIOBOE HW3YyYEHHE  MaTEpHUalOB,
o0ecrieynBaroNIee COBMECTHYIO pPadOTy HECKONBKHX CTYJCHTOB, UYTO IIOJIOKUTEIHFHO BIUSET Ha
KauecTBO MPOpPabOTKU MPOrpaMMBbI Kypca.

B 1O Xe BpemMs BbICOKAas CTENEHb YCBOCHHMS HM3y4aeMOW JUCLMIUIMHBI JOCTUTAETCA IPU
MOCTOSIHHOM pa0doTe CTYIACHTOB HaJl TEKYIUM MaTepuaaoM. B 3Toil cBA3M kenarenbHa mpopaboTKa
JIEKIIMOHHOTO MaTrepuaja B JEHb €ro MPOYTEHHs, YTO TO3BOJISIET, BO-TIEPBBIX, OINEpPaTUBHO (Ha
ClIeyIolIel JIeKIIMM) CHUMAaTh BO3HUKAIOIIKME BOIMPOCHI M, BO-BTOPBIX, CO3/laBaTh Oarak 3HaAHUH IO
JUCLUIIIIMHE 33J10JIT0 10 IPOMEXYTOYHOM aTTECTALNH.

[Ipy moAroToBKE K MPAKTUYECKUM 3aHATHSIM Takke HeoOXoauma MmpopaboTKa JIEKIIHOHHOTO
MaTepuanga. ITO MO3BOJUT OCO3HAHO paboTaTh C MpeiaraeMbiM MaTepHalioM TMpernojaBaTeleM Ha
MPAKTUYECKOM 3aHSATHHU, &, CJIEJIOBATENIbHO, 3aKJIa/bIBaTh 0a3y METOAWK M IPUEMOB MPHU PEUICHUU
MPAaKTUYECKUX 3a]a4.

[Ipu u3yuenun matepuasia HEOOXOIMMO JIeJaTh aKIEHT HE Ha 3a3yOpHMBaHWU MaTepuala, a Ha
MOHUMaHUE ero (PU3WYEeCKOW CyTH, YTO Pa3BHBAET MBIILICHUE U TO3BOJIAET MOHITH METOIOJOTHIO
W3y4aeMOM JUCUUTUIAHBIL.

9. MEPEYEHb UH®OPMAIIMOHHBIX TEXHOJIOTI' M, UCITOJIb3YEMBIX ITPU
OCYHIECTBJIEHUU OBPA30OBATEJIBHOI'O ITPOLECCA 11O JUCHUIIJIMHE
JlucuMmimHa  OpMEHTHpPOBaHA HAa INPUMEHEHME KOMIBIOTEPHOM TEXHHKH, pPECYPCOB

MH(OPMALIMOHHO-TEIIEKOMMYHHUKAITMOHHON ceTu «HTepHeT», 3nekTpoHHO# 6ubnuorekn MAU s
noucka, coopa, XxpaHeHHs, 00pabOTKHU U MPEICTaBICHHUS UH(OPMAIIHH.

[IporpamMmmMHoe obecnieuenue, IHTepHET-pecypcehl, JEKTPOHHbIE OMOINOTEYHBIE CUCTEMBI:

WUIIb Poccuwu https://www.ipbr.org/

Kommanus ITpoOuenka  http://pro-ocenka.ru/services/ocenka/ocenka_biznesa

LI Poccuu https://www.cbr.ru/

WWW.appraiser.ru - noprai “BecTHuk oneHmmka”

www.valuer.ru - mopTan poCCHHCKUX OLEHITHMKOB
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http://scopus.com/
http://link.springer.com/
http://www.nature.com/
javascript:__doPostBack('ctl00$ctl00$MainContentArea$MainContentArea$SelectDbControl$dbList$ctl03$ctl00$titleLink','')
http://search.ebscohost.com/
http://www.sciencedirect.com/
http://www.elsevierscience.ru/products/science-direct
http://www.elsevierscience.ru/products/science-direct
https://ru.wikipedia.org/wiki/%D0%98%D0%BD%D1%84%D0%BE%D1%80%D0%BC%D0%B0%D1%86%D0%B8%D1%8F

www.valuer.ru/ocenshik/vo/vo_rekl.htm - sxypran «Bompocsr orieHkm»
http://mrsa.valuer.ru/about.asp - Poccuiickoe 00111ecTBO OIEHIITUKOB
www.valuebasedmanagement.com - uH(pOPMaMOHHBIA pecypc o Kouuenmuu «value — based
management

10. ONUCAHUE MATEPUAJIBHO-TEXHUYECKOM BA3bI IO OCBOEHUIO
JUCHUIINHBI

1. JIeKuuMOHHbBIC 3aHATHS

1.1. KoMIIeKT 3J€KTPOHHBIX TIPE3EHTAIIN/CIIaliI0B.

1.2. Ayautopusi, ocHaIlleHHasl IPE3CHTAIIMOHHON TEXHUKOH (IIPOEKTOP, IKpaH, HOYTOYK).
1.3. Hanuaue nutepatypsl M0 AUCIUTUIMHE (MOIYIIIO).

2. [TpakTryeckue 3aHsITUs

2.1. KomnbroTepHbIii Kiiacc.

2.2. lIpe3eHranonHast TeXHUKA (IIPOEKTOP, 3KpaH, HOYTOYK).

2.3. ITakets! 110 o6miero Ha3HaueHUs (TEKCTOBbIE U IpaUyeCKue peIaKkTOphI).
2.4. TecToBast cucTeMa B KOMIIBIOTEPHOM KJ1acce Kadeapsl.

2.5. docryn k UnTepuer-pecypcam.
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Ipnnoxenne 1
Kk paloueiil mporpaMme IHCIHUILIHHBI

«Ouenka OnsHecar

AHHOTaNUsA padoyeil MPporpaMmmbl

Jucnmmimaa OreHka Ow3Heca SBISETCA YacThbio bioka 1 JIMCHUMIUIMHBEL — AUCHUILIAH
MOJrOTOBKM CTY/AEHTOB MO HampasieHuto moarotoBku 38.03.02 MenemkmenT. JucuuruimHa
peanusyercss Ha CrynuHo (dakynbprere «MOCKOBCKHMMA aBHAIIMOHHOTO HMHCTHTYTa (HAIIMOHAIBLHOTO
HCCIIEIOBAaTEIbCKOTO YHUBEpPCHUTETA)» Kadenpoi (kadenpamu) Duy.

JucnunauHa HareneHa Ha popmupoBanue cieayomux komrnerennmii: [1K-4 JIIMK 2 .

ConepkaHue AWCIUIUIMHBI OXBaThIBAET KPYI BOIPOCOB, CBS3aHHBIX C: PAaCCMOTPEHHEM
OCHOBHBIX IIOJIXOJIOB K OLICHKE OM3HEeca, M3YYECHUEM X OCOOCHHOCTEH M 00JIaCTH IPUMEHCHUS.

[IpenogaBanue MUCHUIUIMHBI MPEAyCMaTPUBACT CIEAYIOIHe (HOPMBI OpPTaHU3AMUH YIeOHOTO
nporecca: Jleknus, [IpakTrueckoe 3aHsATHE.

[TporpaMMo#i MUCHUTUTMHBI MPEAYCMOTPEHBI CIICIYIONINE BUILI KOHTPOJISI: TPOMEXKYTOUYHAsS
artectanus B popme 3auer (7 cemectp).

OOmiasi TPyJOEMKOCTh OCBOCHUS JHUCIUILUIMHBI COCTABJISICT 2 3a4eTHBIX CIUHUI], /2 YacoB.
[TporpamMMoi#l AMCIUIUIMHBI MPETYCMOTPEHBI JeKiMoHHble (6 uwacoB), mpakTtuueckue (6 yacos),
naboparopubie (0 yacoB) 3ausaTus U (60 4acoB) CaMOCTOATEILHON pabOThI CTYICHTA.
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IMpunoxkenue 2
K padoyeii mporpaMme IUCHUIIUHBI

«O1eHka buszHeca»

IIpukpeniennslie ¢aiibl

I'noccapuii onenka.docx

I'noccapmii

Ouenka (appraisal) - akt uinu nporecc onpeaenenus croumoctu. Cuanonum Valuation.

IMoaxoa k omeHke cromMocTu (appraisal approach) - oOmmii croco® ompeneneHus
CTOMMOCTH, B paMKax KOTOPOT'O MCIIOJIb3YIOTCS OJMH WK 00JIe€ METOAOB OLEHKHU CTOUMOCTH. CM.
TaK)Ke oIpeieNieHUe MOIX0/1a Ha OCHOBE aKTUBOB, PRIHOYHOI'O MOJIX0/a M IOXOAHOTO MOIX0/1a.

Jata ounenkm (appraisal date) - nata, Ha KOTOpPYH JEHCTBUTEIBHO 3aKIOUYEHUE
OLICHIIIMKA O CTOMMOCTH.

Meton omenku croumoctu (appraisal method) - cmoco6 ompenerneHuss CTOMMOCTH,
KOTOPBI BapbUPYETCS B 3aBUCUMOCTH OT MOAX0/1a K OIIEHKE CTOUMOCTH.

IIpouenypa ouenku croumoctu (appraisal procedure) - omnepauuu, crocoObl u
TEXHUYECKHUE ITPUEMBI IIPU BBIMOJIHEHUU ITAlOB METOJ1A OLIEHKH CTOMMOCTH.

Ouenennasi crouMocth (appraisal value) - CcTOMMOCTH COIVIACHO MHEHUIO WJIH
OTIpeIeNICHUIO OIICHIIIUKA.
IMoaxox Ha ocHoBe akTHBOB (asset based approach) - o6mmii croco6 onpeneneHnss CTOMMOCTH
aKTUBOB MPEANPHUATHS W/WIM €ro COOCTBEHHOIO KamuTajla, B paMKax KOTOPOTO HCIOIb3YHOTCS
OJIMH WK 00Jee METOJI0B, OCHOBAHHBIX HEMOCPEJACTBEHHO HAa MCYMCIEHUU CTOMMOCTH aKTHUBOB
NPEINPUATHS 32 BBIYETOM 0053aTeNIbCTB.

banancoBas crommocte (book value) - npumeHuTenpHO K akTHBaM -
KamuTadu3upOBaHHAs  CTOMMOCTh AaKTHBAa 32  BBIUETOM  aKKyMYJHUPOBaHHBIX  HM3HOCA,
HCIOJIb30BaHHBIX PECYPCOB U aMOPTHU3AL[MH, B COOTBETCTBUH C 3aIIUCAMU B OYXTaJITepCKUX KHUTaX
MPEeANpPUATHS, TPUMEHUTENBHO K MPEANPUATHIO - Pa3HULIA MEXAY OO0Ileld CTOMMOCThIO aKTHBOB
(32 BBIYETOM H3HOCA, UCIOJB30BAHHBIX pECYpPCOB M aMOpTH3alMM) U o0medl cymmoi
00513aTeNIbCTB, B COOTBETCTBUM C JAHHBIMU OAJlaHCOBOTO OTYETa. SIBISETCS CHHOHMMOM YHCTOMN
OamancoBoit croumoctu (net book value), umcroit croumoctu (net worth) u akunoHepHoro
kanmTana (shareholder"s equity).

Ounenmuk Ou3Heca (business appraiser) - nuio, xoropoe Ojarojnaps MOJTy4EHHOMY
00pa30BaHMIO U CIIEIUATBLHON MOATOTOBKE, @ TAaKXKe HAKOMJIECHHOMY ONBITY KBaIM(HUIHUPOBAH Kak
CHEIHAUCT, KOTOPBIH TMPaBOMOYEH TMPOMU3BOJAUTH OLEHKY MPEeaNpHUsATHs W/WIH  €ro

HEMATCpHAJIbHBIX aKTUBOB.
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Ipennpusitue (business enterprise) - opranuzanusi, OCyIIECTBISIONIAs SKOHOMUYECKYIO
NesITeIbHOCTD B c(epe TOProBIIH, IPOU3BOACTBA MU YCIIYT.

Ouenka ousHeca(business valuation) - akT Wi npolecc MOATOTOBKU 3aKJIIOUSHUS WU
ONpeIeeHUsI CTOMMOCTH NMPEAIPHUATHS WIH JI0JIM aKIIMOHEPOM B €r0 KaluTae.

Kanuranuzanus (capitalization) - npeBpaieHre 10X0Jla B CTOUMOCTb, CTPYKTypa
KanuTania TPeANpUATUs, NPU3HAHUE KOHKPETHOM CTaThU HM3JEPKEK MPUPOCTOM KaIlUTaTbHBIX
aKTUBOB, a HE PAcX0JlaMU OTYETHOIO IIEpHOAa.

Koyppuument xkanuraauzamuu(capitalization factor) - 000l MHOXUTENh WIN
JIeJIUTENb, UCIIOJIb3YEMBIH JIsl epecueTa NpuobLIei MpeAnpusTUs B €0 CTOUMOCTb.

Hopma kanutanu3zanuu (capitalization rate) - mo0oif menuTeNb, MCIOIB3YyEMbBIN IS
nepecyeTa J0X0/10B IPEAPUITHS B €T0 CTOMMOCTh. Kak mpaBmiio, BeIpakaeTcsl B IPOLICHTAX.

Crpykrypa kanurtana(capital structure) - cocTaBHbIE YacTH HWHBECTUPOBAHHOTO
KanuTana.

JBu:keHMe neHe:KHBIX cpeacTB (cash flow) - cymma uncroro n1oxona, aMOpTHU3alIMOHHBIX
OTYHCIICHUU U IPYTUX HAYMCICHUN B O€3HATMYHON QopMme.

Kontpoas(control) - monmHOMOYMS OCYLIECTBIATh YIpPAaBICHUE MPEANPUATHEM U
ONpeNEATh €ero MOJINTUKY.
IIpemus 3a KOHTPOJIb (control premium) - UMEOIIEE CTOMMOCTHOE BBIPAKEHUE MPEUMYIIIECTBO,
CBA3aHHOE C BJIAQJCHUEM KOHTPOJIbHBIM THakeToM akuui. OTpaxaer JONOJHUTEIbHbIC
BO3MOXXHOCTH KOHTPOJISI Ha/l MpeAnpusaTHeM (110 CpaBHEHUIO ¢ "MeHbIIel Aojeil". T.e. BlIaJeHueM
HEKOHTPOJIbHBIM MTaKETOM aKIIUi).

CraBka auckonTa (discount rate) - craBka J0xoja, MCIoOJIb3yeMas Ul Iepecuera
JEHEKHBIX CYMM, MOJIIEKAILUX YIUIaTe WIN MOJyUYEHUIO B OyylieM, K TeKYyIell CTOUMOCTH.

JKoHOMHYECKas Ku3Hb (economic life) - nepuon BpemMeHu, Ha MPOTSHKEHUU KOTOPOTO
WCIOJIb30BaHNE COOCTBEHHOCTH MPUOBLIBHO.

Ipeanpusitue(enterprise) - cM. Takke omnpeAelieHHe  business  enterprise.
CoOCTBEeHHBIN KamnuTaj, aKUMOHEpHbIM KamuTtan (equity) - a0is COOCTBEHHHMKOB B KamuTalle
MIPEeANPHUATHS 32 BBIYETOM BCEX 00s13aTENbCTB.

OOocHoBanHasi pbIHO4YHasi croumocTh (fair market value) - nena, mo kortopoi
COBEpIIAeTCA aKT KYIUIU-TIPOJIaXkH, KOTJ1a 00€ CTOPOHBI 3aMHTEPECOBAHbBI B CJEJIKE, IEUCTBYIOT HE
10 MIPUHYKICHHUIO U 00J1aAat0T IOCTATOYHO MOJHON HH(pOopMaluei.

JeiicTByloniee mpeanpustue (going concern) - MHpeAnpusTHe, (YHKIHOHUPYIOLIEEC B
JAHHBIII MOMEHT BPEMEHH.

CroumocTh JelicTBywIero mnpeanpusitusi (going concern value) - cTouMocTh

(GYHKIMOHUPYIOIIETO MPEeNNpHUsATHs WU J0JM aKIMOHEPOB B €ro KamuTajle, HeMaTephualibHbIe
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AJIEMEHTHI CTOMMOCTH MPEANPUSATHS, KOTOPble BO3ZHUKAIOT 3a CUYET TaKuX (DaKTOPOB, KaK HAIMYUE
KBaJIM(UIUPOBAHHOW paboueill CHIibl, HCIPaBHOTO 000pYyHOBaHMS, HEOOXOAMMBIX JHUICH3HH,
CUCTEM U IIPOLEAYP.

I'yaBui, "nodpoe umsa'" ¢upmbl (goodwill) - HemaTepuanabHble AKTUBBI KOMIIAHUH,
KOTOpBIE CKJIAJBIBAIOTCS U3 MPECTHKA MPEANPHUATHS, €ro AeI0BON penyTaluu, B3aUMOOTHOIICHUN
C KIHEHTYpPOM, MECTOHAXOXKJICHUSI, HOMEHKJIATYpbl MPOU3BOAMMOM NPOAYKIMH H Tp. IDTH
(hakTophl OTIEIBHO HE BBIACISAIOTCS W/WIN HE OICHUBAIOTCS B OTYCTHOCTH TPEANPHUATHS, HO
CIIy’KaT peabHbIM UCTOYHUKOM IPUOBLIH.

Joxoaublii moaxon (Income approach) - oOmuii croco® ompeneneHus CTOMMOCTH
MPEANPUATHS WIH €r0 COOCTBEHHOTO KamuTalla, a paMKax KOTOPOTO HCIOIB3YIOTCS OJUH HITU
00J1ee METOI0B, OCHOBAaHHBIX HA MEPECUETE 0XKHMIAEMBIX JOXOJOB.

HNuBecTupoBanubiii kanuTana (invested capital) - cymma 00s3aTenbsCTB U COOCTBEHHOTO
Kanurasa NpeAnpusTHs, pACCMaTPUBAEMOT0 B JIOJITOCPOYHON MEPCIIEKTUBE.

KouTposbHblii mnaker akmuii (majority) - Bruagerme Oomee yem 50% akmmii
MPEANPUSITHS, TAIOIINX BIAACIIbILy ITPaBO roioca.

Kontpouas 4epe3 Biaagenue akuusamu (majority control) - creneHs KOHTpoJi, KOTOpas
JOCTUTAeTCA 3a CYeT 00JIaaHusi KOHTPOJIbHBIM MTaKeTOM aKI[Hil.

PoiHounblii moaxox (market approach) - oOmmii crmoco0 ompeneneHUss CTOUMOCTH
MPEANPHUATHS WIH €r0 COOCTBEHHOTO KamuTalla, B paMKax KOTOPOTO HCIOJIB3YIOTCS OJHWH HITU
0ojee METOJOB, OCHOBAaHHBIX HA CPABHEHMM JAaHHOTO MPEANPHUSATHS C AHAIOTUYHBIMU YXKeE
MPO/IAaHHBIMU KA TAJIOBIOKEHHUSIMHU.

Cknaka Ha HU3KYI0 JUKBUAHOCTH (marketability discount) - BenwumHa unu gons B
MPOIIEHTaX, HA KOTOPYIO YMEHBIIAETCSI CTOMMOCTh COOCTBEHHOTO KaruTaja MPearpUsTUs, YTOOBI
OTPa3UTh €r0 HEAOCTATOUHYIO JINKBUHOCTD.

Menbmas goas (minority interest) - Biagenue meHee uem 50% akumii mpennpusTHS,
JAOIIMX BiaJeiblly IpaBo rojioca.

Cknjaka Ha HEKOHTPOJIbHBINH XapakTtep (minority discount) - BennunHa, HA KOTOPYIO
YMEHbBIIIAETCS MPOMOPIMOHANIbHAS  OLIEHMBAaEMOMY TMakKeTy Jojds B OOmIed CTOMMOCTH
NpEANPUITHS, C YYETOM HEKOHTPOJIBHOTO XapaKTepa OLICHUBAEMOT'O TTaKeTa.

Yucrbie aKTHBBI, HETTO-aKTHBBI (net assets) - pasHuIla MEK/Ty CYMMapHBIMHA aKTHBAMHU
¥ CyMMapHBIMH 00513aTeIbCTBAMHU.

Yucrelii aoxon, uyucras npuObuib (net income) - pasHULA MEXIy J0XOJaMU U
pacxomamu (BKITFOYas HAJIOTH).

CraBka noxoaa (rate of return) - BelMurMHA J10X0Ja, peaIM30BaHHAS WM OXHUIaeMasi K

IMOJIYUCHHUIO HAa HHBECCTUIHIO. BmpaxcaeTcsl " IpoueHTax OT CYMMbI KanuTaJI0BIIOKCHUH.
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IHonnass cromMocTh 3aMemieHusi (replacement cost new) - BbIpaX€HHash B TEKYLIUX
[[EHAX CTOMMOCTh TMpeAMeTa HaumboIee CXO0XKEro HO CBOCW TOJNE3HOCTH C OIICHUBAEMBIM
MPEAMETOM.

IHonnass crommMocTh Bocnpou3BoiacTBa (reproduction cost new) - BbIpak€HHas B
TEKYIUX [EHAaX CTOUMOCTh IIPEIMETA, HJAECHTUYHOTO CTAPOMY IPEIMETY.

CoOcTBeHHbIii 000poTHBI KanuTaja (working capital) - pasHuna Mexay TeKylIMMU
AKTUBAaMU U TEKYIUMU 0053aTEITHCTBAMH.

IMoaxox Kk omeHke cromMocTH (appraisal approach) - oOmmii crmocod ompeneaeHus
CTOMMOCTH, B paMKaX KOTOPOTO HCIIOIb3YIOTCS OAUH UIH 00Jiee METOJ0B OLIEHKH.

Meton ouenku croumoctu (appraisal method) - crmoco0 omnpeneneHus CTOMMOCTH,
KOTOPBIA BApbUPYETCS B 3aBUCUMOCTH OT ITO/IX0/1a K OLIEHKE CTOUMOCTH.

IIpouenypa ouenku croumoctu (appraisal procedure) - omepauuu, crocoObl u
TEXHUYECKUE NMPUEMBI IIPU BBIITOJIHEHUH 3TAIOB METOA OLIEHKU CTOMMOCTH.

Ioaxon Ha ocHoBe akTuBoB(asset based approach) - oOmuii cnocob ompeneneHus
CTOMMOCTH TIPEANPHUATHS W/WIIA €r0 COOCTBEHHOT'O KalKTalla, B paMKaX KOTOPOTO UCIOIb3YIOTCS
OJIMH WK 00jee METOJI0B, OCHOBAHHBIX HEMOCPEJACTBEHHO HA MCYHMCIECHUU CTOMMOCTH aKTHUBOB
MIPEANPUATHS 32 BEIYETOM 0053aTENbCTB.

Poinounblii moaxox (market approach) - oOmmii crmoco0 ompeneneHUss CTOMMOCTH
MPEANPHUATHS WIH €r0 COOCTBEHHOTO KallUTajia, B paMKaxX KOTOPOTO HCIOJB3YIOTCS OIWH WA
0ojee METOJOB, OCHOBAaHHBIX HA CPABHEHMM JAaHHOTO MPEANPHUSATHS C AHAIOTUYHBIMU YXKeE
MPO/IAaHHBIMU KA TAJIOBIOKEHHUSIMHU.

Joxoausiii moaxoa (Income approach) - oOmuii cnoco® ompeneneHus CTOMMOCTH
MPEANPUITHS WU €ro COOCTBEHHOTO KamuTalla, B paMKax KOTOPOTO HCIONB3YIOTCS OJUH WU

Oolee MCTOHAOB, OCHOBAHHBLIX Ha MICPECUCTC OKNTACMBIX TOXOOOB.
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3ayer ouenka.docx

Bomnpochsr:

1.OxoHOMHUYECKAs CYLTHOCTh OIICHKH OM3HEeca.

2. Knaccudukanus METOI0B OLIEHKH OU3Heca.

3. JloX0aHBIHM MOIXO0MA K OICHKH CTOMMOCTH OH3Heca.

4. MeTtoJ1 AMCKOHTUPOBAHHBIX JIEHEKHBIX MOTOKOB JJIs1 OLIEHKU CTOMMOCTHU IPEIIPUSITUS.

5. MeToj kanuTalu3aiuuy AJis OIICHKU CTOMMOCTH OM3HEca.

6. CpaBHUTEJIBHBIN MOAXO]] K OIIEHKA CTOUMOCTH OU3HECa.

7. MeToz aHanmoroB Jj1sl OLIEHKH CTOMMOCTH Ou3Heca.

8. Metop pacuera orpacieBbix K03(h(GUIIMEHTOB B CPAaBHUTEIHHOM MOJIXOJIE.

9. Ouenka cromMocTH OW3HECa Ha OCHOBE IPOTHO3UPOBAHHUS (MHAHCOBOW OTYETHOCTH
MpEANPUSITHSL.

10. 3arpaTHbIii METOJT OIICHKH OM3HEcA.

11. Onenka Ou3Heca Ha OCHOBE OLIEHKU aKTHBOB.

12. Metoxn oueHku OM3HECA HA OCHOBE PAaCUETOB YHCTHIX AKTUBOB.

13. OueHka CTOMMOCTH TIPEANIPUATHS B TIPOLIEypax OaHKPOTCTBA.

14. JIukBuAalIMOHHAS] CTOMMOCTD TIPEIITPUSITHS.

15. Ouenka ctouMocTy OM3HECAa HA OCHOBE BBIOOpPA KITFOUEBBIX MoKa3aTenen 3((HeKTUBHOCTH.

16. Yopasienue npearpusiTHEM Ha OCHOBE MPUPAIICHUSI €0 CTOMMOCTH.
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Onenxka UC HMA Pocuano.doc

3AJIAHUME O06ocHyiiTe BbIOOP MeTOA0B /ISl NpoBeaeHus oueHku HMA

C yderoMm pe3ynbTaTOB aHAJIM3a TUIOBBIX AKTHBOB, IOJUIEXKABILUX OLIEHKE, & TAKXE OIIbITA
OLIEHOYHOTO COOOIIECTBa, ObUIM BBIJENICHBI OCHOBHBIE KaTeropur HMA, xapakTepHble JUIsl TPOSKTOB

POCHAHO:
1. Texunoaorunueckue HMA:

o M300peTeHus, MoJIe3HbIe MOJIENH, TPOMBILUICHHBIE 00pa3IIbL;

TEXHUYECKUEC YCIOBU,

CEKpEThI IPOM3BOACTBA (HOY-Xay);
TOIOJIOTMY UHTErPaIbHBIX MUKPOCXEM;
KOHCTPYKTOpPCKasi U TEXHUUYECKask JOKYMEHTALMS;

° y4eOHO-METOIMYECKUE MATEPHAIIBI.

2. Mapkerunrossie HMA:

° TOBapHbBIC 3HAKU;

° JIOMCHHBIC IMCHA.

3. HMA, cBsizaHHbIe ¢ 00pa00TKOI JaHHBIX:
° MpOorpaMMHOE 00eCIIeUeHHE;

° 0a3bl JaHHBIX.

4. Koutpaktusie HMA:

° KOHTPAKTHI Ha YCIOBUAX JIYUIIIE PHIHOYHBIX;
° JIMIIEH3UOHHBIC JJOTOBOPHI;

° JIOTOBOPHI (PpaHUyaii3uHTA.

K cpeocmeam unoueudyanuzayuu otHOCSTCS, HAPUMED:

L4 (I)I/IpMeHHOC HanMCHOBAHHUC, HAUMCHOBAHHC HCKOMMepquKOﬁ OpraHu3alnuu,
L4 TOBapHBIﬁ 3HaAK, 3HaK O6CJ'Iy>KI/IBaHI/I$I;

L4 KOMMCPUYCCKOC O603Ha‘leHI/Ie;

L4 HAaNMCHOBAHUC MCCTA IMPOUCXOKACHUA TOBApA,

L JOMCHHOEC UMA.

Bo3MokKHOCTH IPUMEHEHUs] Pa3JIMYHbIX OAX0A0B npu ouenke HMA

Tun HMA Bo3MoikHOCTH NPpUMEHEHNUs
Broicokast Cpennss Huskas
Texnonozuueckue HMA
N300perenusi, noyie3Hble MOJEINH, JloxonHelii | 3aTpaTHbIN CpaBHUTENBHBIN

MIPOMBIIIIJICHHBIE 00pa3Iibl, HOY-Xay

Texauueckas JAOKYMCHTal U

Mapxkemunzoevie HMA

ToBapHbIE 3HAKH

JloMeHHbIE UMEHA

HMA, ceéazannsvie c 00padomkoii 0aHHbIX

Onepanunonnoe [10

Tosapnoe I[10

Konumpaxmnvie HMA

Bce xareropun
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B ocnoBHOM mnipu onenke HMA npuMeHSIIOTCS pa3iuyHbIe BapUallMU CIEAYIOUIUX YEThIpEeX
METOJIOB B paMKaX JOXOJHOTO MOJX0Aa (PYCCKOS3bIYHBIC HAa3BAHUSI MPUBEICHBI JUIIb TSI YA0OCTBA
MOJIb30BaTEICi M HWMEIOT BTOPOCTENICHHOE 3HA4YCHHWE I10 OTHOIICHWIO K  AHTJIOS3BIYHBIM
OpPUTMHAJIbHBIM Ha3BaHMSIM, [TOCJIEAHUE IPUBEAECHBI corIacHO TepMuHoiaoruu MCO):

) MeTtop oleHKH J00aBOYHOTO JI0XOAa, WK dKOHOMUU 3atpar (Premium Profits Method,

wn Incremental Income Method);

. Merton NPV npoekra;

o Merton ocratka st HMA (Excess Earnings Method);

J Meron ocBoboxaeHus ot posuit (Relief-From-Royalty Method).

Kaxip1ii u3 3THX METOJI0OB OCHOBAH Ha JMCKOHTHPOBAHUU MPOTHO3HBIX JICHE)KHBIX TIOTOKOB, HITH
(B IPOCTHIX CITyYasix) — MPUMEHEHHH OIICHOYHBIX MYJIbTUILTUKATOPOB.

Oo0mas konuenuusa Mmeronra MEEM

Meron MEEM (Multi-period excess-earnings method) siBiisseTcst OaHOM W3 pa3sHOBHIHOCTEH
METOJIa JUCKOHTUPOBAHUS JIEHEKHBIX MOTOKOB. [Ipy MpHMEHEHUW MaHHOTO METOAA OMPEIEISIFOTCS
MOTOKH JIOXOJIOB M PacXoJlOB, B T€HEpaIMU KOTOPBIX ydacTByeT orneHuBaeMblii HMA. B HekoTOpbIX
CIIy4asix, B 3aBUCUMOCTH OT KOHKpeTHOro HMA, HadajabHBIC IMOTOKH JOXOJOB M PAaCXOJOB MOTYT
NPEJCTaBIATh CO00M MOTOKH Bcero Om3Heca. OmHako oOIIHME JIEHEKHbIC TOTOKH BCEro OM3HEca He
BCEr/a JOJDKHBI OTHOCHTBCS Ha onuH HMA, MOCKONBKY B CO3/JIaHUM CTOMMOCTH YYacTBYIOT BCE
aKTHBBI MPEANPHUITUS (KaK CYIIECTBYIOIIME HA JIaTy OLICHKH, TaK M TE, KOTOpbIe OyAyT CO3/aHbI B
Oymymiem).

MEEM npenmnonaraer omnpeneliceHHe MPUTOKAa M OTTOKa CPEJICTB, JI0XOJla HAa WHBECTHUIIUU
(Returns On Investments) u ux Bo3Bpara (Returns of Investments).

Memoo MEEM

byayue nenesxxnpie moToku onieHnBaeMoro aktusa (EBIT)

Hanor na npu0sLib

Yucmolli 00xX00 Ha Kanumai
+

AMopTHu3anus

Jloxo 1 Bo3MelleHue HHBECTUILINI

Henesxcnuvie nomoxu, omnocumoie na HMA

Hpu onpe()eﬂenuu CmMaeoK posaimu mpaduuuolmo ucnoavs3yromcsa mpu OCHO6HblLX Mmemooa:

o PopiHOYHBIH MeTOA — 6a3upyeTcss Ha MOUCKE CAEJIOK IO JUIEH3UPOBAHUIO aHAJOTHYHBIX
HMA, uadopmarus no KOTOpsIM JOCTYIHA HA PBHIHKE;

o Metox oTpaciieBbIX CTaHJAPTOB — OCHOBAH HA HCIIOJIB30BAaHUM CPEAHEOTPACIEBBIX
CTaBOK POSUITH, UH(OPMAIIHS [T0O KOTOPBIM JIOCTYIHA B CTATUCTUYECKUX COOPHUKAX;

. PeliTHHIOBBIE MeETOA — TPEANOJaraeT IOCTPOEHHE CHCTEMbl PEUTHHIOB 11O

XapaKTCPUCTHKAM AKTUBOB, JHMIOCH3WMOHHBLIC COITIAIICHHA KOTOPBIX H3BECTHBLI, a 3aTeM
COOTHECEHHE XapaKTEPUCTHUK OIEHUBAEMOI'O0 aKTHBAa C O3TOM CHUCTEMOH pEWTHUHIOB.
Hcnons3yercst B Tex ciydasix, Korja u3-3a Kakux-mbo ocooeHHocreit HMA nepBrie 1Ba
METO/ia UCTIOJIb30BaTh HEBO3MOXKHO.

JlanHbIe, HEOOXOAUMBIE JIJIST PACUETOB:

° MIPOrHO3MpyeMast BhIpyuKa (Kak MpaBuiIO) OT peanu3alii TOTOBOM MPOTyKIUH.

. CTaBKa POSUITH;
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. CTaBKa JUCKOHTUpPOBaHUs (OyIeT paccMOTpEHa HUKE, B COOTBETCTBYIOIIEM Pa3Jiele).

Peanu3anusi cleHapHOro MOAX0Aa — 3TO albTEPHATHBA JUCKOHTUPOBAHHUIO «OCHOBHOIO»
IIPOrHO3a MOTOKA 10 CTaBKE JUCKOHTHPOBAHUS, BKIIOUYAIOIIEH IPEMUU 3a BCE BUbI PUCKOB TOT'0, YTO
OyIylue 3Ha4eHUs MOTOKOB OYyT OTIUYATHCA OT UCIIOJIB30BAHHOTO B pacyeTe MPOrHo3a moToka.

Takue pucku AEUCTBUTENBHO YMECTHO YUWUTHIBAThb B CTaBKE JMCKOHTHUPOBAHUS, KOIJA OHHU
BBIUHCJICHBl MMyTeM OOpaOOTKH OCTaTOYHOTO KOJMYECTBA 3aCIIyKHBAIOUIMX JOBEPUS U YMECTHBIX
PBIHOYHBIX JAHHBIX.

Opnako B psje ciaydyaeB 06osiee 000CHOBAHHBIM MPEICTABIISETCS UCIOIb30BaHUE TOW WM WHOM
TEXHUKU MCIOJIb30BaHUS CLIEHAPHOIO M10/IX0/1a, KOTAa TUCKOHTUPYIOTCS pa3HbIE BEPOSTHbIE BAPUAHTHI
OyIyLIuX MOTOKOB, a Pe3yJIbTaThl UX OLICHOK B3BELIMBAIOTCS C OLICHEHHBIMH BEPOSTHOCTSAMHU KasKJ0TO
U3 paccMaTpUBaeMbIX CLEHAapHUeB (BapHMaHTOB IIPOrHO3a MOTOKA). Takol METOJ BeCchbMa YMECTEH,
HampuMep, Korjga creruduueckue IUCKpeTHbIe PUCKU MPOoeKTa (0COOEHHO B TAaKUX OTPACISIX, Kak
¢bapmakosnorusi, crpaxoBanue, I'T, 7006bI9a MPUPOTHBIX PECYPCOB), MOKHO SIBHO UJCHTU(UIIUPOBATH U
TPaKTOBAaTh B TEPMHUHAX BEPOATHOCTEN 0KUIAEMBIX UCXOJIOB, TO €CTh:

o CYIIECTBYIOT HAKOIUICHHBIC CTAaTHCTUYECKHE JaHHBIE O BEPOSTHOCTHOM IOTEHIHAJIE
MPOXOXKJACHHS WCIBITAaHUS OT OAHOW (pa3el K ApPyroil (Hampumep, M0 KIMHHYCCKHM
npenaparam);

. CYIIECTBYIOT  CTAaTHCTUYECKHE JAHHbIE O KOJMYECTBE OTKIOHCHHBIX  3asBOK,

HEMOJyYEeHHBIX cepTudHKaTax U Jp., 0€3 KOTOPHIX MEpPexoa Ha Ipyryr ¢aszy mpoekTa
HEBO3MOXKEH, U IpoUee.

B rtakux caywasx (M B psA€ UHBIX) MHOTME PUCKH TPEANOYTUTEIBHO OTpa)aThb
HEMOCPEJACTBEHHO B BapuaHTaX MPOTHO30B JEHEKHOTO MOTOKA. DTO yBEIWYMBACT aHAIUTHYECKYIO
IIEHHOCTh MOJICTIH M YIIPOIIAET TPAKTOBKY pe3yJbTaTa OICHKH.

Peanuzanus cueHapHOT0 MOAX0a TPAAUIIMOHHO OCYIIECTBISIETCSA C UCIIOJIB30BAHUEM OJHOTO M3
JIByX METOJOB:

. JlepeBo penieHuit (ClieHapueB).

. Merton Monte-Kapio.

IIpaBui10 «25 MPOUEHTOB» — COTJIACHO 3TOMY IPaBHIly, CTaBKa POSUITU cocTaBisieT 25% oT
OXKMJIaeMOW TPHUOBLIN, KOTOPYIO NPHHECET MCMOJb30BaHUe JuileH3upoBaHHbIx HMA (mpaBuiio
MOJIPOOHO OMHMCAHO HUXKE).

Crartbsa 1225. OxpaHsieMble pe3yJbTaThl HHTE/LUIEKTYAJIbHON NeATEeJbHOCTH M CpPe/CTBA
HHIMBHUAYATU3AL UM

1. Pe3ynbraTamMM MHTEIIEKTYaJbHOM NESTENBHOCTH M TNPUPABHEHHBIMH K HUM CpEICTBAMU
WHIVBUIYaIH3alliM FOPUAMYECKUX JIMI, TOBApOB, padOT, YCIYyr H MNPEIIPUSTHH, KOTOPHIM
MIPEOCTaBIISETCS IPaBOBasi OXpaHa (MHTEJUIEKTyalIbHOW COOCTBEHHOCTBIO), SIBISIFOTCS:

J MIPOU3BEACHUS HAYKH, TUTEPATyphl U UCKYCCTBA,

HPOrPaMMBbI IS AIEKTPOHHBIX BBIYMCIUTEIBHBIX MalIuH (TporpaMmel 1iist DBM);

0a3bl JaHHBIX;

UCTIOJTHEHUS,

(hoHOrpaMMBI,

coobmienue B 3¢up wiM no kabeiro paauo- WK Tejenepenad (BellaHHe OpraHu3alui
3(HUPHOTO MK KaOEIBHOTO BELIaHus);

n300peTeHus,

MIOJIE3HBIE MOJIETIH;

MIPOMBIIIICHHBIE 00pa3Ibl;

CENEKIIUOHHBIE TOCTHKECHHUS;
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L4 TOIIOJIOIMH MHTCIPAJIbHBIX MUKPOCXEM,

. CEKpETHI MPOU3BOJICTBA (HOY-Xay);

o (bupMeHHbIC HAUMEHOBAHUS,

o TOBapHBIC 3HAKU U 3HAKU OOCITYKUBAHUS;

o HAaMMEHOBAHHS MECT IPOUCXOXKIACHHUS TOBAPOB,;
o KOMMepYeCKre 0003HAYCHHUS.

2. MaTemiekTyanbHasi COOCTBEHHOCTh OXPAHSETCS 3aKOHOM.
Crarba 150. HematepuajbHble 0J1ara

1. XKu3Hb U 310pOBBE, TOCTOMHCTBO JMYHOCTH, JTMYHAS HEMPUKOCHOBEHHOCTh, YECTh U J0Opoe
uMs, JIeJIoBasi pemyTanusi, HENPUKOCHOBEHHOCTh YacTHOM JKU3HU, JIMYHAS U ceMeilHas TailHa, paBo
cBOOOJHOTO NEpeIBUKEHHs, BbIOOpa MecTa MNpeObIBaHUS W JKUTEIbCTBA, MPABO Ha UMS, IMPaBO
aBTOPCTBA, WHBIE JIMYHBIE HEMMYLIECTBEHHbIE IIpaBa M JApyrue HeMarepualbHble Oiiara,
MIPUHAUIeKAIME TPAXKIAHUHY OT POXKJIEHHUS WIA B CUIIy 3aKOHA, HEOTUYKJIA€Mbl U HENepeaBacMbl
MHBIM CIIOCOO0OM. B ciywasix u B mopsiake, MpeaIyCMOTPEHHBIX 3aKOHOM, JIMYHBIE HEMMYIIECTBEHHBIC
mpaBa W Jpyrue HemarepualbHble Ojlara, MpUHAJIeKaBIINE YMEPIIEMY, MOTYT OCYILIECTBISTHCS U
3alUIIAThCA JPYTUMHU JUIAMH, B TOM YUCII€ HAaCJIeHUKaMU IIpaBoo0aaaTess.

2. HemarepuanpHbie Onara 3alUINaOTCS B COOTBETCTBHM C HAcTOSIIIUM KoaekcoMm U IpyruMu
3aKOHAaMU B CIIy4asx U B MOPSIKE, MU MPEIYCMOTPEHHBIX, a TAKXKE B TEX CIydasx U TeX Mpejaesax, B
KaKUX HCIOJIb30BaHUE CIHOCOOOB 3alUThl TPAKIAHCKUX MpaB (cTaThst 12) BBITEKAeT U3 CYIIECTBA
HapyLIEHHOI'0 HEMaTEepUaIbHOIO [IpaBa U XapakTepa MOCIeICTBUN 3TOr0 HapyIICHHUS.

Crarbs 1424. Cpok aeiicTBUSA HCKJIIOYUTEIbHOI0 MPABA HA CeJIEKIMOHHOE T0CTHKEHU e

1. Cpok JOeicTBUS HCKIIOYUTENIBHOTO TMpaBa Ha  CEJIEKIMOHHOE JOCTHXKEHHE U
YAOCTOBEPSIOLIErO0 3TO MPaBO IATEHTa HCYHUCIAETCS CO [JHS TOCYJIAapCTBEHHOW pETrUCTpaluu
CEJIEKIIMOHHOTO JJOCTUXEHHsI B [ '0CYyJTapCTBEHHOM peecTpe OXpaHSEMBIX CENEKIMOHHBIX JOCTUXKCHHMA
U COCTaBJISIET MPUOYamy Jiem.

2. Ha copra BuUHOTpaja, IpeBECHBIX IEKOPATUBHBIX, IJIOJIOBBIX KYJIbTYpP U JIECHBIX TIOPOJI, B TOM
YHUCJIe UX TI0JIBOEB, CPOK JACHCTBHUS UCKIIOUYUTEIHLHOTO MPaBa M yJIOCTOBEPSIONIETO 3TO MPABO MaTeHTA
COCTaBJISIET MPUOYAMyb NAMb Jien.

Cratbs 1236. Buabl InleH3HOHHBIX J0T0OBOPOB

1. JInieH3MOHHBIN JOTOBOP MOXKET MPEyCMaTpUBATh:

. IIPEIOCTABIICHUE JIMLEH3UATy IpaBa MCIOJIb30BAaHUSA PpE3yNIbTaTa HHTEIUIEKTYaJIbHOU
JESATEIBHOCTH WM CPEJCTBA MHIMBUyaIM3allUN C COXPAHEHUEM 3a JIMIIEH3UapoOM IIpaBa
BBIJIaYH JIMIIEH3UH IPYyTHM JIHLAM (npocmas (HeuckuouyumenbHas) iuyeH3us);

o IIPEIOCTABIICHUE JIMLEH3UATy IpaBa MCIOJIb30BAaHUS PpE3yNIbTaTa HWHTEIUIEKTYaJIbHOU
NEeSITeIbHOCTH WM CPEJCTBA UHANBUAYyAIN3aluu 0€3 COXpaHEHHUs 3a JIMLEH3UapOM IIpaBa
BBIJIa4H JTUIECH3UN IPYTHM JTHLAM (UCKIIOUUMeNbHAS TUYEH3US).

2. Ecnu nuUEH3MOHHBIM JIOTOBOPOM HE MPEAYCMOTPEHO HHOE, JIMIEH3Us Iperoiaraercs
IIPOCTOH (HEUCKITIOUUTETHHOM ).

3. B OIHOM JHIIEH3MOHHOM JIOTOBOpE B OTHOUIEHHWH PA3JIMYHBIX CIIOCOOOB HCIOJIb30BAHUS
pe3yabpTaTa HHTEIUIEKTYIbHOW JAESTENbHOCTH WM CPEICTBA NHINBUAYAIN3aLUNA MOTYT COAEPKATHCS
yCIIOBUSI, IPElyCMOTPEHHBIE ITYHKTOM | HacTOsAIIEW CTaTby JUIS JIMIIEH3MOHHBIX TOTOBOPOB Pa3HBIX
BU/JIOB.

CITIPABOYHO
Cpok neiicTBUSI MCKJIIOYUTEIbHBIX PAaB HA 00bEKThl HHTEJIEKTYaJbHOM COOCTBEHHOCTH

O0BbeKTbI Cpok neiicTBus IIpon JokyMeHT,
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HHTE/UIEKTYAJIbHOI HCKJIIYHUTEILHOT0 MpaBa, JieT JIeHue Y10CTOBEPSIOIIUIA
COOCTBEHHOCTH NnpaBo
Ilpouzeedenus B Tedenue Bceil )xu3HU aBTOpa - -
HayKu, Jaumepamypvl U u 70 JieT mocie ero cMepTH
ucKyccmea
Ilpoepammur  Ons B Tedenue Bceil )xu3HU aBTOpa - CBugerensc
OBM u 70 JieT mociie ero CMepTU TBO
bBaswvl 0annHblx 15 - CBugereinsc
TBO
Hcnonnenus B Teuyenue Bceit :KU3HU - -
WCIIOJHUTEIISI, HO HEe MeHee S0 et
Ilpaso 25 - -
nyoaukamopa
DoHoepammol 50 - -
Coobwenue 8 2¢hup 50 - -
unu no Kabenro paouo- uiu
menenepeoay
H3zo0pemenus 20 5 [Tarent
Tlonesnvie mooenu 10 3 [TaTent
Ilpomvlunennvie 15 10 [Tarent
o0bpasybvi
Cenexyuonnvie 30 - [Tarent
00CMUdICeH U (U1 HEKOTOPBIX BHIOB 35)
Tononocuu 10 - CBugeTenabe
UHMe2PaNbHbIX MUKPOCXEM TBO
Cexpemul [Toka coxpansercss KOHQUIAECH- - -
npouzeoocmea (Hoy-xay) [IUATTBHOCTh CBEJICHUMN
Dupmennvie Jlo npekpaieHus - -
HAUMEHOBAHUSL CYILECTBOBAHHMS FOPUIUIECKOTO JTUIIA
100 U3MEHEHUS ero PUPMEHHOTO
HAaUMEHOBAHHUS
Tosapmuvie 3naku u 10 10* CBueTenabe
3HAKU 0OCTYHCUBAHUSA TBO
Haumenosanus 10 10* CBunerennc
Mmecm NPOUCXOHCOCHUS TBO
moeapos
Kommepueckue [IpekpamaeTcs, eciau mpaBo-
0003HaAYeHUs. o0JanaTenb He UCTIONB3YET ero
HenpephIBHO B TeueHue 1 rona
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* HeogHOKpaTHOE TIPOJICHNE.
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