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PABOYASA ITPOI'PAMMA JUCHHUIIJINHBI

Pasnennl paGoueii nporpamMmsl

Ilenu ocBoeHus AucHUILIUHBL. [IepeueHb MIaHupyEeMBbIX Pe3yIbTaTOB 00yUEHUs.

MecTo TUCHMILIMHBI B CTPYKTYpe 00pa3oBaTeIbHOM TPOrpaMMBI.

CrpykTypa u conepKaHue JUCLIUILINHEL.

Ilepeuenb yueOHO-METOAMUYECKOTO OOECTICUEHHS U1l CAMOCTOSITETIbHOM PaboThI

oOyyaromuxcs M0 AUCLHUIUIUHE.

5. DoHJ OLIECHOYHBIX CPEACTB ISl IPOBEIECHUS IPOMEKYTOUHOM aTTeCTallMi 00y4aroIIKXCs 10
JUCLIUILINHE.

6. IlepeyeHb OCHOBHOH M JONOJHHUTEIBHON yueOHOM IUTEpaTyphl, HEOOXOIUMOH JIJIs1 OCBOCHUS
JUCLUIUINHBIL.

7. Tlepeuensb pecypcoB HHPOPMAIMOHHO-TEICKOMMYHHUKAIIMOHHOM ceT «HTepHeT,
HEOOXOIUMBIX JUIsl OCBOSHHSI JUCLIUILINHBL.

8. Meroanyeckue yka3zaHus Ui 00y4YaromuXcs 0 OCBOSHHIO TUCIUITIIHHEI.

9. IlepeuyeHp MHPOPMALMOHHBIX TEXHOJIOIMH, HCIIOJIb3YEMbIX IIPU OCYILECTBICHUH
00pa30BaTENILHOrO MpoLECcca M0 AUCLHUILINHE.

10. Onucanue MaTepuanbHO-TEXHUYECKOH 0a3bl, HEOOXOIMMOMN AJIsl OCYIECTBICHHUS
00pa30BaTENILHOTO MpoLEcca M0 AUCLHUILINHE.

NS

IIpuioxenus k paéoyeii nporpaMmme IMCHUIIIHHBI
[Ipunoxenue 1. AHHOTaNMs pabodel MporpaMMbl
[Tpunoxenne 2. [lpukperniennsle (hanibt

[Iporpamma cocraBieHa B cooTBeTcTBUHM ¢ TpeboBanusimu CYOC HUY MAU, pazpabotanHoro Ha
ocrHoe ®I'OC BO mno nanpasnenuto 38.03.02 MenemxkMeHT

ABTOpBI IPOIPAMMBI:

Anekcanaposa A.

3aBeayroniuii odecneunBaroiei kaheapoi duy

ITporpamma ogo6peHa:

3aBeyrolLMii BeITycKarolien kadeapoit duyY JlMpeKTop BhIMyCKarowlero (puinaia
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1. IEJHA OCBOEHUA JUCIUIIJINHBI. IEPEYEHD IIVIAHUPYEMbIX

KOMIIETEHIIUM Y PE3YJIbTATOB OB YUEHMSI.

[enbto ocBOeHUS AUCUUTIIMHBI DUHAHCOBBIN MEHE/DKMEHT SIBJISIETCS IOCTHXKEHUE CIIETYIOIINX
pe3yabTaToB ocBoenusi(PO):

N HIndp Pe3yabTaTt 00yyenust

1 3-69 (IIK-4) | 3Hath meinu, 3318491 ¥ METO/Ibl YIPABJICHHS OOOPOTHBIM KAUTATIOM MPEAPHUSITHSI

2 V-79 (TIK-4) | YMeTh NPUMEHHTH METOABI  (PMHAHCOBOTO  MEHEKMEHTAa UL  OICHKH  YPOBHS
MPEANPUHIMATEIbCKOTO pPHCKA B  ONEPALMOHHON  (IPOW3BOJICTBEHHOM) MAESATEIBHOCTH
HpeANpPUSITHS

3 B-69 (I1IK-4) | Bnajetp HaBbIKAMU aHANW3a M OLCHKH 3((QEKTHBHOCTH YMpaBICHUS OOOPOTHBIM KAIUTATIOM

IPEIIPHUATHS

[lepeuncnennsie PO siBisitoTCst OCHOBOM U1 (DOPMUPOBAHMUSI CIASAYIOUTMX KOMIETSHIIHI!

N Mndp Komnerennus

1 [1K-4 YMeHHe TPUMEHATH OCHOBHBIC METOABI (DUHAHCOBOI'O MEHEKMEHTa Ul OLICHKH aKTHBOB,
YIpaBICHUS] OOOPOTHBIM KalUTAJIOM, NPUHATHS HWHBECTHLMOHHBIX PEIICHHH, peleHHd Mo
(buHAHCHPOBaHHIO, (HOPMUPOBAHUIO JIMBUICHIHON MOJHMTHKUA M CTPYKTYPHl KalWTala, B TOM
4ucIie, MPU NPUHATHH PELICHUH, CBSI3aHHBIX C ONEpalusIMH Ha MHUPOBBIX PHIHKaX B YCIOBHSX
rao0anu3auu;

2. MECTO JUCIUIIVINHBI B CTPYKTYPE OBPA3OBATEJIBHOU ITPOI'PAMMBI.

Jucunnnmia PUHAHCOBBIA MEHEDKMEHT SIBJIACTCS MNPEAIIECTBYIOIIEH W MOCHEAYIOLIEH s
CJIeIYIOIUX AUCIUIUIMH:

N IpemmecTByomue JMCHUNIMHbBI Hocaenywmue IMCHUITHHBI
1 VYyer u ananu3. GUHAHCOBBIN aHAIN3 duHaHCOBbIE PHIHKK U UHCTUTYTHI (Hamoru u
HAJIOr000JI05KEHUE)
2 DKOoHOMHMKA npeanpusatus (opranusaiuu) | Mrorosas roc. arrecramus
3 Onenka Omu3Heca
4 MexayHapoansiii MeHeKMEeHT (Opranu3anus
BHEITHEOKOHOMUYECKOU AESITENILHOCTH)
5 [Ipon3BOACTBEHHAsI MPAKTHKA 2
3. CTPYKTYPA U COAEP KAHUE NUCHUIIJINHBI
OO11as TpyI0€MKOCTh JUCIUILTHHBI COCTAaBIsAET 3 3aueTHBIX(bIe) equnuI(bl), 108 yaca(os).
MoayJib Pa3nen Jexkunu | Hpakruu. | Jadopar. | KCP | CPC | Bcero Bcero ¢
3aHATUA paﬁonﬂ qacoB IK3aMCHaAMHU
)/ 1
KYPCOBBIMH
DUHAHCOBBIH OCHOBBI (PUHAHCOBOTO 6 6 0 0 52 64 108
MCHCIPKMCHT MCHCIDKMCHTA.
JHonrocpoynast puHaHCOBas 0 0 0 0 8 8
TIOJIMTHUKA.
Bcero 6 6 0 0 60 72 108

3.1.Conep:xanue (IMIAKTHKA) THCHUIIIAHBI
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B pazoene npusooumcs nonmnwiil nepeuerb OUOAKMuU4ecKux eOuHUY, NOONEHCAWUX YCEOEHUIO NPU U3YUeHUU

OAHHOU OUCYUNTUHDL.

- 1. KanuTan u ero cTpykTypa Ha NpeanpusiTUu.

- 2. ©@yHKIMY (PUHAHCOBOTO MEHEIDKEPA.

- 3. JIeHe)XHBIH TIOTOK.

- 4. Konuermuu (pMHAHCOBOTO MEHEIKMEHTA.

- 5. ®uHa”coBast OTYETHOCTD.

- 6. Teopust onepaIMOHHOTO aHAJIM3A.

- 7. OniepaiioHHbIN pblyar.

- 8. Ilopor peHTabensHOCTH.

- 9. 3anac ¢puHAHCOBOI MPOYHOCTH.

- 10. ®uHAHCOBBINA IUKII.

- 11. Monens Munepa- Oppa.

- 12. I[TokazaTenu peHTa0eIbHOCTH.

- 13. DxoHOMHYECKas OIIEHKA MHBECTHUIINH

- 14. D¢ddexT purancoBoro prryara.

- 15. OueHka croumMocTy OusHeca

- 16. Map kuHaIbHbBIN 10XO/1.

- 17. Hanorosas nonuTuka

- 18. ®uHaHCOBOE TUIAHUPOBAHKE U IIPOTHO3UPOBAHUE

3.2.Jleknun
Ne Pazgen Oonbem, Tema rexuui Jnpakr.
n/n AUCHUTLIHHBI 4acoB eAUHUIBI
1.1.0cHOBBI 1,2,5,17,
1 (rHAHCOBOTO 2 Henu,3anaun 1 GpyHKIMM GUHAHCOBOIO MEHEDKMEHTA. 18
MEHEKMEHTA.
1.1.0cHOBEBI 2,4,15, 17
2 (uHAHCOBOTO 0 ba3oBbie KOHIIENINY ¥ IPUHIUTIBI (PHHAHCOBOTO MEHEKMEHTA.
MEHEKMEHTA.
1.1.0cmOBH HNudopmannonHoe obecriedeHre M HHCTPYMEHTHI (PHAHCOBOTO 23,517,
3 (uHAHCOBOTO 0 18
aHaM3a v TUIAHUPOBAHUS.
MEHEKMEHTA.
1.1.0cHOBEBI 4,6,7,8,
4 (buHAHCOBOTO 0 Puck ¥ 10X0qHOCTS. 9, 13,15
MEHEDKMEHTA.
1.1.0cHOBEI 3,10,13
5 (buHAHCOBOTO 0 VHBECTHIIMOHHBIE peIIeHUs] KOMITAaHUN
MEHEKMEHTA.
1.1.0cHOBBI 1,10, 11,
6 (uHAHCOBOTO 2 Kpatkocpounast ¢puHaHCOBAsI MOJIUTHKA. 12
MEHEKMEHTA.
1.1.0cHOBBI 7,8,9, 14
7 (buHAHCOBOTO 2 DUHAHCOBBIH phIUar.
MEHEKMEHTA.
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1.1.0cHOBBI 2,13, 15,
Crparerndeckue acrekThl pUHAHCOBOTO MEHEKMEHTA: CIIMSHUS
8 (huHAHCOBOTO 0 17,18
U TIOTJIOLICHUS.
MCHEKMEHTA.
1.2.Jlonrocpounas 1, 3,13,
9 ¢uHaHCOBas 0 CpenHeB3BelIaHHasl CTOUMOCTD U IIpe/iesibHasl LieHa KanuTana. 15, 17
MIOJIMTHKA.
1.2. Tonrocpounas 7,8,9, 14,
10 ¢uHaHCOBas 0 Map1HaIbHbIN aHATN3 16, 18
MIOJIMTHKA.
Hroro: 6

3.3.Conep:xanue JIeKIMii.
1.1.1. Hemu,3anaun u pyHkuuu (pMHAHCOBOro MeHekMeHTa. (A3: 2, CPC: 4)
Tun nekuun: MadopMarmoHHas JEKIus
®opma opranusaumm: Jlekuus

Omucanue: Ponb (prHAHCOBOrO MEHEIKMEHTa B CUCTEME YIIpaBJeHUsl opranuzauueil. Llenesbie
3a1aun ¥ QyHKIUH (PUHAHCOBOTO MeHemKMeHTa. CTPYKTypa U cofiep)aHue (PMHAHCOBOTO MEHEKMEHTA.
HNupopmanmonnoe obecrieuenne (UHAHCOBOrO —ympapieHHs. HopMaTHBHO-TIpaBOBBIE JIOKYMEHTHI.
duHaHCOBBIC aKTHBBI, 00513aTENBCTBA, HHCTPYMEHTHL. DUHAHCOBBIE PECYPCHI, KaIrtiTall, TPHObLIb, IICHHBIC
Ooymaru. CyObekThl U 00BEKTHI (PUHAHCOBOW MONMHMTHKH. JlonrocpodHas M KpaTKoCpouyHast (puHaHCOBas

IIOJIMTHUKA.

1.1.2. ba3oBble KOHIeNIUH U NPUHIUIIBI pruHAHCOBOr0 MeHemkMeHTa. (A3: 0, CPC: 2)
Tun nekuun: MabopMarmoHHas JIEKIUs
®opma opranusanuu: CamocrosrenbHas padora

Onucanne: KoHuenuuss BpeMEHHOM LEeHHOCTH. BpemeHHas crommocTh neHer. [Ipumenenune
MPOLIEHTHBIX W Y4YeTHbIX cTaBoK. MHpaekchl 1eH. KonBepcusi BamoTbl. PeanbHble M (pUHAHCOBBIE

HWHBCCTHUIIMH.

KOHHGHHI/ISI JCHCKHOI'O ITOTOKA. KOHHGHHI/ISI KOMIIpOMHUCCAa MEXKAY PUCKOM U JOXOAHOCTBIO. KOHHGHHI/IH
OIICPAllMOHHOIO U q)HHaHCOBOFO PHUCKOB. KOHI_IGHI_II/ISI CTOMMOCTH KaIluTajia. HCHOBaﬂ MOICIIb

KalnTaJIbHBIX aKTHUBOB. KOHI_ICHI_II/ISI 3(1)(1)GKTI/IBHOCTI/I PBIHKA.

1.1.4. UupopmanmonHoe odecrnieyeHue 1 HHCTPYMEHTHI (PMHAHCOBOIO AHAJIW3A M NJIAHMPOBAHMS.
(A3:0,CPC: 2)

Tun gexnmun: MHpopMamonHas JIeKIus

®opma opranmzanumn: CamocTosiTenbHas padora

Onucanue: duHaHCOBasE OTYETHOCT. Moienp pacuera (PMHAHCOBOTO pe3yJbTaTa Mo CTaHAapTaM
P® u MC®O. Cxemsl (hopMupoBaHHs OT4eTa O (PUHAHCOBBIX pe3ynbraTax. Meroabl (GopMHpoBaHUS
OTYeTa O JIBIKEHHUH JICHEKHBIX CpeACTB. Pa3zensl oTdyeTa 0 ABMKEHUH JEHEKHBIX CPEICTB IO TEKYIIEH,

MHBECTUIIMOHHON U (puHaHcoBOM nestenbHocTH. ([IBY 23). Texnonorust popmupoBaHust oT4eTa IpsSIMbIM
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1 KOCBEHHBIM MeTo/IoM [IpumeHeHne MexayHapoAHbIX CTaHIapTOB 110 (popmam (GUHAHCOBOM OTYETHOCTH.

IToxazaTeny UCIOIB30BaHMS KauTalla 1 aKTHUBOB (bI/IpMBI.

1.1.5. Puck u goxoanocts. (A3: 0, CPC: 8)
Tun gexkuun: MHGOpMATMOHHAS JISKITHST
®opma opranuzanuu: CamocTosTenbHas padoTa

Onucanne: 3a1aun GUHAHCOBOTO TUIAHUPOBAHUS B TEKYIIEH AesTenbHOCTH. OCHOBHBIC TIOHATHS
BBIPYYKH, TEPEMEHHBIX U YCIOBHO-TIOCTOSIHHBIX pPAacxonoB npeanpusituii [loHsTHe MapKuHaIBHON
npuOBLIM, BaJOBOTO JOXOAA, MOpOra PEeHTA0ENbHOCTH (KPUTHYECKOro oObeMa MpojaXx) , 3armaca

(rHAHCOBOI POYHOCTH.

Brusiaue cTpyKTyphl 3aTpaT Ha (PUHAHCOBBIE PE3yIIbTaThI iesiTenbHOCTH (prupM. OcHoBBI Teopuu CVP st
ynpasiieHUs IpUObUIbIO OT Mpojaax. I'paduyeckuii MeTox pacuyera KpUTHYECKOro oobemMa rnpoaax. Pacuer

YAQICHHOCTHU OT IIOpora peHTa6eJ'IBHOCTI/I.

OcHoBbl onepaionHoro aHanuza. (CVP). Anamu3 3aBucHMMOCTEl NpuObUIM OT YpPOBHS 3arpar,

MMPpOAa’KHBIX ILICH U 00BEMOB IIpoaax.

Oneparonnsiii peruar (Leverage). Onenka mpeanpuHAMATEIbCKOTO0 pucKa. PacdeTsl oneparoHHOTO
pbldara (IpOM3BOACTBEHHOro, 000pOTHOro). OIleHKa pucKa TMONyYeHHs IUIAaHUPYeMOM NpUObLTH B

YCJIOBUAX JUHAMHWKH LICH U 00BEMOB IIpoaax.

1.1.6. UnBecTunMOHHBIE pemienus komnanuu (A3: 0, CPC: 6)
Tun nexuun: Nudopmarrionsas nexys
®opma opranuzanuu: CamocrosrenbHas padbora

Omnucanue: VHBecTHIMU: TOHATHE, MpPHU3HAKW, Kilaccuukauus. PeanbHble U (puHaHCOBBIE
MHBECTHIINH, UX POJIb B 3KOHOMHKE M (pMHaHCaxX KomrnaHuu. Kiaccudukaius peanbHbIX HHBECTULIMIL: 1O
OOBEKTY BIIOXKE-HHS, MO O0BEMY HMHBECTHIMH, C TO3ULMHU >KU3HEHHOro Iukiaa kommnaHuu.IlonsTue
MHBECTUIIMOHHBIX IPOEKTOB, MX XapaKTEPUCTUKH W TUIBL. VICTOUHMKHM M MeTOAbl (PMHAHCHPOBAHUS
WMHBECTUIIMOHHBIX MPOEKTOB. JKU3HEHHBIN IMKJI MHBECTUIMOHHOTO IMpPOEKTa: MOHATHE, cTaguu ((asbl).
Crpykrypa Ou3Hec-IUlaHA  WHBECTHMLMOHHOrO  mpoekTa.llpyMHIuNbl  ONEHKM  MHBECTHLIMOHHOU
NPUBJIEKATEIBHOCTH TMPOEKTOB. (DUHAHCOBBIH W HKOHOMHMYECKHI acneKkT OLEeHKH 3((GEeKTUBHOCTH

HWHBCCTUIIMOHHOI'O ITPOCKTA.

q)OpMI/IpOBaHI/Ie JACHCKHOI'O ITOTOKAa HHBCCTUILIMOHHOI'O ITPOCKTA.

1.1.7. KparkocpouHasi ¢unancoBasi noautuka. (A3: 2, CPC: 8)

Tun gexuun: MHPOpMAITMOHHAS JISKITHST
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®opma opranm3aumm: JIekuus

Onucanue: DopMbl KpaTkocpouHOro (uHaHcupoBaHus. DOUHAHCOBBIA IMKI B TEKyLIeH
nesTenbHOCTH. Tlokasareny, XxapakTepusyrolue CTpyKTypy 0OOpOTHOro Kamurtana. YnucTeiii 000pOTHBIN

KaIuTal ¥ cTpaTeruy (HUHaHCUPOBAaHUS TEKYIIMX aKTHBOB (KOMIIPOMUCCHAs, arpeCCUBHAsL, YMEPEHHAs).

@®opMbl  yrpaBieHUs] JeOUTOPCKON 3a/10DKEHHOCTBI0. COOTHOIIEHUE KPETUTOPCKOW U J1eOUTOPCKOI
3agoimkeHHocTel ¢upmbl. OleHKa IUIAaHOBOW MOTpeOHOCTH B (DMHAHCHMPOBAHMHM OOOPOTHBIX CPEJICTB.
[IpumeHenne Mozaenu YIpaBiIE€HUs 3amacaMd TOBAapHO-MAaTE€pUAIbHBIX LEHHOCTEW B COCTaBJICHUU

Oro/KETa ITOCTABOK.

Monenu baymons u Munepa-Oppa 1o onpefeseHHI0 HOPMAaTUBHOIO YPOBHSI OCTaTKa JCHEXKHBIX

CPEICTB.

1.1.8. ®unancossblii poruar. (A3: 2, CPC: 6)
Tun nekuun: MudopmarmonHas Jexius
®opma opranm3aumu: JIekus

Onucanue: TexHonorus (opMupoBaHus AeHEKHbIX MOTOKOB Bo BpemeHHu (CF). CocraBnenue
TUTAHOBBIX OIO/KETOB MOTPEOHOCTEH B JIEHEXHBIX cpenacrtBax. OOocHoBanue ¢GopM (pUHAHCHPOBAHUS

KacCOBOTO pa3pbIBa B TEKYILEH JEATEIIbHOCTH.

Biausaue 3aeMHOro KammTajga Ha peHTa6CJII)HOCTI) coocTBeHHOrO Kamnutana. Ilonsarue (bl/IHaHCOBOFO

pbruara. Pacuer a¢dekra ¢punancoBoro psraara. Pacdyer npenesa npusieyeHNs 3a€MHOTO KalluTala.

OreHKa KOMOWHHPOBAHHOTO BIIMSHHUS OTNIEPALOHHOTO U (PUHAHCOBOTO PHIYATOB.

1.1.9. Crparernyeckne acnekTbl (pMHAHCOBOI0 MEHEIKMEHTa: CJAUSIHMSA M mnorJoumenus. (A3: 0,
CPC: 4)

Tun nekuun: MudopmarmonHas Jexius
®opma opranuzanuu: CamocrostenbHas padbora

Onucanue: CTparerust pocTa KOMIIQHWM: OpraHHYECKUH M HeopraHnumdeckuid poct. Ilonstue
CIUsiHAA M morno-ueHust (mergers and acquisitions - M&A) B pOCCHICKOM 3aKOHOJATENbCTBE U

3apyOeKHOM NpaKTHKe.

OcHoBHbIe y4acTHUKH Ipouecca M&A, ux ¢ynkuuu. Ponb puHaHCOBOM Cc1yObl KOMIIAHUU B CIIENIKAX B
M&A.

OcHoBHBIE TeOpHHA MOTHBAMU M&A 1 UX colepKaHHe: TEOPHUsI CHHEPTHH; TEOPHS «TOPABIHIY; TEOPHS
areHTCKUX H3JIEP’KEK CBOOOIHBIX MOTOKOB JeHEKHBIX cpeAcTB (Agency Theory of Free Cash Flow);

MOTUBBI 3AIIUTHI OT TIOTJIOIICHUS U JIp.
OcHoBHBI€E dTaIkI TIporiecca M&A 1 Ux coepikaHue.

Br10op MeTo10B onpeieneHusi CTOMMOCTH KOMIIaHUU B cienkax M&A.
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OcHoBHBIE BUIbI (PMHAHCOBBIX PUCKOB B clieinkax M&A.

Kpurepun u mokazatenu ¢(uHAHCOBOM pe3ynbTaTuBHOCTH M&A: 3ddexktuBHOCTH; (DUHAHCOBOM
YCTOWYMBOCTH; HMHBECTUIIMOHHOMN IPUBJIEKATEIILHOCTH; CHHEPreTHYecKuii 3pdekt u 3(hhHeKTHBHOCTH
cnenku M&A. Tlonsitre cunepreTrueckoro 3ddekra, ero puHaHCOBBIN acrekT. BimsHue civsHuii u mo-

[JIONIEHUH Ha CTOUMOCTD aKI[H.

1.2.1. CpeaneB3BenIaHHAs CTOMMOCTD U npefebHast HeHa kanutaduaa. (A3: 0, CPC: 4)
Tun gexkuun: MHPOpMATMOHHAS JISKITHST
®opma opranuzanuu: CamocTosTenbHas padoTa

Onucanue: [ToHATHE CpeIHEB3BEIICHHON CTOMMOCTH WM TipenensHor 1eHbl Karmtana (WACC).
Crpykrypa 1 1ieHa kanurana. [loaxoapl K onpeaeseHuto IIeHbl 3J1eMEHTOB KarnuTana. Pacuer 3arpar Ha
IIPUBJIEYEHUE aKIMOHEpHOro KamuTana. LleHa coOctBeHHoro kamurana. lleHa 3aemHOro Kamurtania,

KPEIUTHBIX PECYPCOB, LieHa OOJIMTallIOHHOTO 3aiiMa, 11€HA BEKCEJIbHBIX KPETUTOB.

Monenu 000CHOBaHUSI CTPYKTYPBI KaluTajla. YAelIbHAs CTOMMOCTh KamuTajla BeBomsl MomuibsHE U

Musuiepa 00 ONITUMATIBHOM CTPYKTYpE KaruTana

1.2.2. Map:xunajabnblii anamms (A3: 0, CPC: 4)
Tun nekuun: MudopmarmonHas Jexius
®opma opranmsanuu: CamocrosrenbHas padbora

Onucanue: CylHOCTh MapXXMHAJIBHOTO aHanu3a. MeTosabl aHanu3a Me3yObITouHcTH. [loHsTHE
¢unancoBoro pbryara. Pacuer sdexra puHancoBoro peiyara. Pacuer mpezena npuBieueHUs 3a€MHOTO

Karjralia.

OneHka KOMOMHUPOBAHHOTO BIMSIHUS ONEPAIMOHHOTO U (PMHAHCOBOT'O PHIYAroB.

3.4.1lpakTHyecKue 3aHATHSA

Ne Paznen Oobem, JAupakr.
TeMa NPAKTUYECKOT0 3AHATHS
n/n JMCHMILTHHBI 4acoB eMHU DI
1.1.0cHOBEI 2,3,5
Harnorosast monuTrka KOMIaHUU KaK (HaKTop yIpaBieHus
1 (rHAHCOBOTO 6
(DPMHAHCOBBIMH MOTOKAMH
MEHEKMEHTA.
HUroro: 6

3.5.Conep:xaHue NPAKTHYECKUX 3aAHATHI
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1.1.2. HanoroBasi moJiMTHKA KOMIAHNU KaK (paKTop ynpasJjieHusi GUHAHCOBBIMU NMOTOKaMu (A3: 6,
CPC: 6)

®opma opranmsanuu: [Ipakrnyeckoe 3aHsTue

3.6.J1aGopaTopHble padoThI

Ne Paszpnen HaumenoBanue nadopatopHoii Oobem, | Jupakr.
0/n_ | IUCHMIUVIMHbI padoThI 4acoB e/IMHHIIbI
Hr

3.7.Coaep:xkanue J1a00paTOPHLIX padoT

3.8.KonTpoJb camocrositesibHOoi padoTsl (KCP)

Ne Paznen Oo0neMm, Tema KCP
n/n JMCHMILIHHEI 4acoB
Hroro:
3.9.Conep:xkanne KCP

3.10.KypcoBbie padoThl ¥ MPOEKTHI 10 TUCHHILINHE

3.11.1IpoMeskyTOUYHAS ATTECTALMSA
1.

IIpuxpenennble gaiabl: Dx3amet (7 cemectp).doc

4. HEPEYEHb YYEBHO-METOANYECKOI'O OBECIIEYEHUSA JJ1A
CAMOCTOSITEJILHON PABOTHI OB YYAIOIINXCA IO JUCHUILINHE

1. OcHOBHAs U IOTIOTHUTENbHAS JTUTEPATypa 10 JUCLHUILTIHE
2. Pecypcbl MH(GOpPMaIMOHHO-TENIEKOMMYHUKAIIMOHHOM ceTH «THTepHeT.
3. Pecypcbl HayuHO-TexHHUYecKoi Oubmmnorexkn MAU.

4. npopmanvoHHble CTEeH bl Kadeapbl.

5. ®OHJI OIIEHOYHBIX CPEJCTB JJIS1 MIPOBEJEHUS ITIPOMEXYTOYHOM
ATTECTAIIMHU OBYYAIOIIIUXCA ITO JUCIUITVIMHE

Omnucanue HOKaSaTeHeﬁ, KpUTCPUHU OLUCHHBAHUA KOMHeTeHI_[I/Iﬁ N OIIMCAaHHMEC IIKaJl OCHHBaHUA
OCYHICCTBIIAKOTCA B COOTBCTCTBUU C Ilonoxenuem o 6aHHBHO-pCI>'ITHHTOBOﬁ CUCTEMEC OICHKHU

pe3ynbTatoB oOydeHus ctyneHToB no pucuuruinHe (Ilpukaz Ned2 ot 04.04.2014 «O06 yTBepkIeHUU
10JIOKEHUSI «PEUTHHT IO JUCIIUIIIUHEY).
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Jlns ouleHMBaHUSI MHTETPUPOBAHHBIX U MPAKTUKO-OPUEHTUPOBAHHBIX 33JaHUN OOydarOLIUXCs

UCIIONB3YIOTCA cheayromnue kputepun 1o 100-0amuibHOM mIkane:

1. ®opmynupoBaHue MpeACTaBICHHON HH(DOPMAIMK B BUJIE TIPOOIEMBL;
2. Tlpennoxenue criocoda pemieHus IpoOIEMbI;
3. OO6ocHoBaHue crioco0a pemieHus TpPoOIeMbI;
4. JlemoHcTpanus criocoda penieHus npooaeMsbl.
OrneHMBaHUE OCYIIECTBISIETCS TI0 CIICAYIONICH IIKae:
100-6annpHas mkana PesynbraT ocBOCHUS
MmeHee 40 Kpurepuii e chopmupoBan
41-70 Kputepuii 4eTko He BbIpakeH
71-100 Kpurepuii BeIpakeH 4€TKO

I[J'ISI OLICHUBAHUWA CUTYAallUOHHBIX 3aJaHul HCIIOJIB3YCTCA CICAYIOIIasl IKaa:

100-0ayuipHAas mIKaia

Pe3ynbpTar ocBOCHUS

menee 30

00yyJaroImuiicss He MOXeT C(hOPMYITHPOBATH

HpO6JI6My, MMpEACTABJICHHYIO B 3alaHUU

31-50

oOyyaromuicst GopMyIHpyeT HOCTaBICHHYIO
3aady, y Hero copMupoBaHbI
HU30JIMPOBAHHBIC 3HAHUA U YMCHUSA, OJHAKO
OTCYTCTBYIOT UHTETPHPOBAHHBIC TIOHATHUS U
HaBBIKH, B PE3YJIbTATE YETO JAOMYIICHBI

OIIIMOKHU B PEIICHUHN U 3aJaHHUEC HC BBIITOJIHCHO

51-80

3ajlaHu€ BBIITOJHEHO, 00yJaIOIUiics
MIPUMEHSET 3HaHUSA ISl pELICHUS
MOCTaBJIEHHOW MPOOJIEeMBbI, OJTHAKO HE
c(OpMHPOBaHbI KOMIIETEHIIUH, BCIIECTBHUE
4ero 00y4arouiicst UCIIBITHIBAET 3aTPYAHEHUS

B ICMOHCTpAllUA CII0CO00B peUICHUd 3a1a9U

81-100

3a/1aHK€ BBINOJIHEHO KaK B TEOPETHUYECKOM,
TaK U B IPAKTHUECKOM ILIIaHe, 00yJarouiics
JIETKO JIEMOHCTPUPYET CBOIO KOMIIETEHTHOCTD

10 JAaHHOMY BOIIPOCY

DOHIBI OLICHOYHBIX CpCACTB, MO3BOJIAONINE OLUCHUTD PE3YJIbTATHI O6y‘leHI/I$I, BKJIIOYAIOT B ceOs:

BOIIPOCHI K MPOMEKYTOYHOMN aTTECTAIINH.

(MHAHCOBOTO MEHE/XKMECHTA JUIS OLCHKHU
aKTHUBOB, YIIpaBJIEHUS 000pPOTHBIM
KanuTajJoM, TPUHSTHS WHBECTUIIMOHHBIX

HCpC‘-ICHL KOMHCTCHI_II/Iﬁ M 3TaIlbl UX (I)OpMI/IpOBaHI/ISI IMPUBCJCHLI B CJ'IC)IyIOIJ_[Cﬁ Ta6J'II/II_ICI
N HIngp Komnerenuust Jtanbl GOPMHPOBAHUS KOMIIETEHIIUH
1 [1IK-4 VMeHHEe TIPUMEHATH OCHOBHBIE METOJIBI 3Hath MM, 3a1aYM M METOJBI  yNPABICHHS

000pOTHBIM KaIIUTAJIOM MPENIPUATHSL
Ymers IIPUMCHUTD METO/IbI (uHAHCOBOTO
MEHE)KMEHTa JU1s OLCHKHU YPOBHs
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peLIeHuil, peleHui 1o (QUHAHCHUPOBAHMIO, | MPEANPUHUMATENBECKOTO pUCKa B OINEpPAlMOHHON
(OPMHPOBAHUIO TUBHUICHIAHOW IOJUTHKUA ¥ | (IIPOM3BOACTBEHHOI) AEATEIBHOCTH NPEAIPUSATHS
CTPYKTYpHl KamuTaja, B TOM 4Yucile, npu | Bragerp ~ HaBblkaMM ~ aHaimm3a M OLCHKH
NPUHATAM ~ pEIIeHWH,  CBA3aHHBIX  C | 3Q(EeKTUBHOCTH yNpaBieHUs] 00OPOTHBIM KalUTaIOM
omepanusMH Ha MHUPOBBIX pbIHKax B | npexnpustus Cemectp - 7

YCIIOBUSIX INI00ATM3aluH;

KoMIuieKT TUIIOBBIX HHAMBHUYAJbHBIX 3aaHUH

Ne Paznen OonbeMm,
HaumeHOBaHHE THIIOBOTO 3aIaHUSA
n/n AACHMILTHHBI 4acoB
OcHOBBI
1 (hrHAHCOBOTO 6 Pemenne 3amaua
MEHEKMEHTA.
Hroro: 6

Conep:xanne TUNOBBIX 3aaHUI
1.1.1. Pemienne 3apau(CPC: 6)
Temaruka: OUHAHCOBOE IJTAHUPOBAHUE
Tum: Jlomarixee 3aganuie

IpukpensienHbie paiiibl: 3a1aun GruHaHCHLAOC

Bonpochl kK IpOMeKYTOYHOM aTTeCTALNM

«DHUHAHCOBBIA MEHEIKMEHT)»

1. Ox3amen (7 cemecTtp)
IIpukpeniennsie gpaiiiabi: Jx3ame (7 cemectp).doc

6. MEPEYEHb OCHOBHOM 1 JTOITOJTHUTEJIHbHON YUEFHOM JINTEPATYPBI,
HEOBXOJIUMOMH JIJIs1 OCBOEHUS JUCIUTLIAHBI

a)OCHOBHAs JIUTepaTypa:

®unancoBelii MeHemKMeHT: YueOnuk / JL.LE. bacoBckuii. - M.: HUL] MTHOPA-M, 2013. - 240 c.: 60x90
1/16. - (Beiciee odpa3oBanue: bakanaBpuar).

duHaHCOBas cpena MPEIPHHAMATEIBCTBA M TIPSIIPUHAMATEIIBCKAE PUCKH: Y4eOHoe mocobue / H.A.
Kazakoga. - M.: HUI] UH®PA-M, 2013. - 208 c.

0)10TI0JHUTENbHAS JIUTEPATYpa:
1.Kopnoparusasie ¢punancs! / [lox pen. M.B. Pomanosckoro. - CI16.: busnec-IIpecca, 2011. — 592 c.

2. Jlamycra ML.I'., Mazypuna T.1O., Cxamaii JI.I'. ®unancel opranuzamnuii (mpennpustuii). — M.: Uadpa-
M, 2011.-575c.
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3. ®duHaHCOBasi apXUTEKTypa KoMIaHuid. CpaBHUTENbHBIC WCCIEN. HAa PA3BUTHIX W Pa3BUB. PBHIHKAX:
Mownorp./ N.B.MBamkosckas u ap.; [log nayu. pen. M.B. MBamkosckoii. - M.: UH®OPA-M, 2015. - 238 ¢

4. Anamm3 ¢uHaHCOBOM OTUeTHOCTH: YueOHHMK/BaxpymmHaM.A., 3-¢ u3m., mepepad. u gom. - M.:
Byzosckuit yueonnk, HUL] THDPA-M, 2015. -432 ¢

5. AHaIM3 ¥ TMarHoCTHKa (PUHAHCOBO-XO3AHCTBEHHOM JICATEIIBHOCTH ITPOMBIIILI. TIPEATp.: Yued. mocodre
/ E.H.U3romoBa u ap. - 2 uzna. - M.: U1l PUOP: HULl UH®PA-M, 2014. - 313 c.: 60x90 1/16. - (Beicuiee

oOpazoBanue: bakanaBpuar

7. MNEPEYEHH PECYPCOB HH®OPMAIIMOHHO-TEJIEKOMMYHUKAIITMOHHON
CETH «<MHTEPHET», HEOBXOJIHUMBbIX /IUISA OCBOEHUSA JTUCHUIIVIMHBI
Jis  obOecnieueHust  00pa3oBaTeIbHOrO  Ipolecca IO  JUCUMILIMHE — O0OydarouiuMcs
IIPEAOCTABIIACTCS BO3MOXKHOCTh KPYTJIOCYTOYHOI'O JHMCTAaHIIMOHHOIO HMHIMBUAYAJBHOTO JOCTyIAa K
AJIEKTPOHHBIM OHOJIMOTEYHBIM CHUCTEMaM H3 JIIOOOW TOUYKH, B KOTOPOW HMMEETCS JOCTYyI K CeTH

«HHTEpHETY.

HaumeHoBaHue pecypca HHTepHeT-CCHIIKA Ha pecypc

"ZNANIUM.COM"

DneKTpoHHAas OoubIroTeYHast cucrtema | http://znanium.com
"ZNANIUM.COM".

000 "U3pareancrBo Jlanb

DnexTponHas 6ubnnoreunas cuctema OO0 e.lanbook.com

"N3narenbcTBo JlaHb".

00O "DiexTponnoe m3nateaberso FOPAUT"

DOnekTpoHHass OuONMMOTeYHash cHcTeMa FOPAUWT. DBC | http://biblio-online.ru,
"JlerengapHbie KHUTH" https://biblio-
online.ru/catalog/legendary

JuekTpoHHas oubauoreka MAU

Dnexkrponnas oudmuoreka MAU (codctBenrnocts MAU). |  http://elibrary.mai.ru/MegaPro2/

Web
DaexkTpoHHasi 6udmoreka Koncopuuyma adpokocmudeckux By3oB Poccun
DeKTpoHHAs OubIHoTEeKA Koncopumyma | http://elsau.ru
a’POKOCMHMYECKHUX BY30B Poccum.
bu6auorexka POOU
bubmorexa POOU ‘ http://www.rfbr.ru/rffi/ru/library
EanHoe okHO 10cTyna K 00pa3oBaTe/IbHBIM pecypcam
Enunoe okxHO focTyna Kk 00pa3oBaTebHBIM pecypcam ‘ http://window.edu.ru/
Polpred.com
Polpred.com. O630p CMU ‘ http://polpred.com
00O "PYHDB"

DnexTponHas 6ubnnoreunas cuctema eLIBRARY. ‘ http://elibrary.ru
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http://znanium.com/
https://e.lanbook.com/
http://biblio-online.ru/
http://elibrary.mai.ru/MegaPro/Web
http://elibrary.mai.ru/MegaPro/Web
http://elsau.ru/
http://www.rfbr.ru/rffi/ru/library
http://window.edu.ru/
http://polpred.com/
http://elibrary.ru/

00O "HaunonauabHblil nugposoii pecypc "Pykont"

OOO "HauunonanbHblil g poBoii pecypc "Pykont".

‘ http://text.rucont.ru

000 "UBHUC"

000 "UBUC".

| http://ivis.ru

OOO "HHTerparop aBTOpCKOro npasa'

OOO "Unrerparop aBropckoro mpasa” 1Qlib.

| http://www.iglib.ru/

oI'BY "PI'B"

DnekTpoHHas 6ubimuoreka quccepramnuii PI'b.

http://dvs.rsl.ru

OnexkrpoHHo-MHbopmanmonnsiii Koncopuumym".

HanmonanwsHas anexrponnas oubauoreka (HObB). http://H36.pd
HIT HOUKOH
Hexommepueckoe apTHEPCTBO "HamwonaneHusiii | http://archive.neicon.ru

Hay4HbIe MOJIHOTEKCTOBBIE PECYPCHI H3/IaTEIILCTBA
Springer (apxuB).

http://link.springer.com/

HaquI)Ie ITOJIHOTEKCTOBBIC JKypHaJbl n31aTciIbCTBa

Taylor&Francis Group (apxuB).

http://www.tandfonline.com/

Baza mannawix GreenFile komnaauu EBSCO.

http://www.greeninfoonline.com.

BHellIHEIKOHOMHYECKOE oﬁbennﬂenne

"AxaaemuHTOpI"

American Physical Society
American Mathematical Society

http://publish.aps.org/
http://www.ams.org/mathscinet/ind
ex.html

dI'BY "I'TIHTDB Poccun"

baza manneix Web of Science (npaBoobGmamarens -
Thomson Reuters, ¢ 03.10.2016 r. - Clarivate Analytics).

www.webofscience.com

baza manueix Scopus m3garenscTBa Elsevier.

http://scopus.com

Springer Customer Service Center GmbH B HayuHBIX H
O6pa3OBaTeJ'ILHBIX I eJsx.

Springer

Nature

http://link.springer.com/
http://www.nature.com/

baza ganneix kommanuun EBSCO Publishing:
BJ] CASC. BJ1 MathSciNet via EBSCOhost.

http://search.ebscohost.com

Haydnbple  MOJTHOTEKCTOBBIE  JKypHalnsl W KHurW | http://www.sciencedirect.com
n3narelbcTBa Elsevier. http://www.elsevierscience.ru/pro
ducts/science-direct
POOPU

HaquLIe MOJIHOTCKCTOBLIC  AHIJTIOA3ZBIYHBIC JKYPHAJIbI
American Chemical Society.

http://pubs.acs.org.

8.METOJJMYECKHUE YKA3ZAHMS JJISI OBYYAIOILIIUXCS IO OCBOEHUIO
JUCHUTIINHBI

D PeKTUBHBIM CIMOCOOOM pa3BUTHS TBOPYECKUX CIIOCOOHOCTEH CTYJIEHTOB MPU H3YUYCHHH
TUCITUTITMHBI SBJSIETCSI CaMOCTOsITENbHAsT paboTa, KOTOpas HalejdeHa Ha MpopadOTKy CTyJIEeHTaMHU
MaTepuasa MpomeAnX KOHTAKTHBIX 3aHITHIA U TIOJTOTOBKY K MPEICTOSIINM 3aHATHSIM.
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http://text.rucont.ru/
http://text.rucont.ru/
http://www.iqlib.ru/
http://dlib.eastview.com/
http://нэб.рф/
http://archive.neicon.ru/
http://link.springer.com/
http://www.tandfonline.com/
http://www.greeninfoonline.com/
http://publish.aps.org/
http://www.ams.org/mathscinet/index.html
http://www.ams.org/mathscinet/index.html
http://www.webofscience.com/
http://scopus.com/
http://link.springer.com/
http://www.nature.com/
javascript:__doPostBack('ctl00$ctl00$MainContentArea$MainContentArea$SelectDbControl$dbList$ctl03$ctl00$titleLink','')
http://search.ebscohost.com/
http://www.sciencedirect.com/
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http://www.elsevierscience.ru/products/science-direct

CamocrosTenbHass paboTa CTYACHTOB TPOBOIMWTCS WUMH B COOTBETCTBHH C COOCTBEHHBIMH
BO3MOXXHOCTSIMH.  MOXXHO, OJHAKO, PEKOMEHJOBAaTh TPYNIOBOE H3y4YeHHWE  MAaTEepPUAJIOB,
o0ecreunBaIee COBMECTHYI pPadOTy HECKOIBKHX CTYJCHTOB, YTO IIOJIOKUTEILHO BIUSET Ha
Ka4eCcTBO MPOPabOTKU MPOrpaMMBbI Kypca.

B 1O ke Bpemsi BBICOKash CTEIEHb YCBOCHHS HM3y4yaeMOH JMCHIUIUIMHBI JOCTHUTACTCS TIpH
MOCTOSIHHOM paboTe CTYACHTOB HaJ TEKYIIMM MaTepuasioM. B 3TOH cBs3M jkenarenbHa mpopaboTka
JEKIIMOHHOTO Marepuaja B JICHb €ro IMPOYTEHHUs, YTO TO3BOJISIET, BO-TIEPBBIX, OINEpPaTHBHO (Ha
CIIEyIOIIeH JIKIIMH) CHUMATh BO3HUKAIOIINE BOIPOCHI M, BO-BTOPBIX, CO3/IaBaTh Oarak 3HAHUH 110
JUCHIUIUIAHE 3/I0JITO JI0 IIPOMEKYTOYHOHN aTTECTallNH.

[Ipy moAroTOBKE K MPAKTUYECKUM 3aHATHIM TakKe HEoOXoamma MpopaboTKa JIEKIIMOHHOTO
MaTepuaia. OTO MO3BOJIHMT OCO3HAHO PabOTaTh C MpeajaracMbIM MaTepHaJOM IpErojaBaTelieM Ha
MPAKTUYECKOM 3aHSTHH, a, CIEAOBAaTEIbHO, 3aKJIAIbIBaTh 0a3y METOJUK U MPHEMOB IMPHU PEUICHUH
MPAKTUYECKHX 3a/1a4.

[Tpu u3ydeHnn marepuaia HeOOXOIUMO JeNaTh aKIEHT HE Ha 3a3yOpHBaHWM MaTepuaia, a Ha
MOHUMaHKUE ero (U3NYECKOH CYTH, YTO Pa3BUBACT MBIIUICHHE M IO3BOJISET MOHSITh METOOJIOTHIO
M3y4aeMON JUCUUIUIAHBIL.

Memoouueckue pekomenoayuu K 3a0AHUAM.

ConepkaHue IUCLUIUIMHBI OXBaThIBA€T KPYI BOIPOCOB, CBSI3aHHBIX C TEOpUEH M IPaKTHKON
(UHAHCOBOTO MEHEPKMEHTA

B pamkax yueOHOTO mporecca B3aUMOCBSI3aHBI TPH BUAA HArpys3Ku: ayJUTOpHas pabora (JIEKIuH,
NPaKTHYECKHE 3aHATH), CAMOCTOATENbHAs paboTa CTYJACHTOB, KOHTAKTHBIC Yachl, B PAMKaX KOTOPBIX
IpernoaaBaTellb, C OAHOW CTOPOHBI, OKa3bIBAaCT MHIMBHyaIbHbIC KOHCYJIBTAIUHU 110 X0y BBITOTHECHHS
CaMOCTOSITENIbHBIX 3aJaHUM, C JPYTOM CTOPOHBI, OCYIIECTBIISIET KOHTPOJb U OICHUBACT PE3YJIbTATHI
STHX MHIUBUAYATBHBIX 3aMaHuidi. ONTUMANbHBIA BapHaHT IUIAHUPOBAHUS M OPTaHU3ALUU CTYACHTOM
BPEMEHH, HEOOXOJMMOTO JUIS W3YYEHHs JUCHUIUIMHBI — pPaclpenesiuTh Y4YeOHYI Harpysky
PaBHOMEPHO, TO €CTh KKAYIO HEETI0 3HAKOMHUTBCS ¢ HEOOXOAUMBIM TEOPETUYECKUM MaTepPHAIoOM Ha
JEKIUOHHBIX 3aHATUSAX W 3aKPEIUIATh TIOJYyYEeHHBIE 3HAHHUS CaMOCTOSATENBHO, IPOYHTHIBAS
PEKOMEHyeMYIO JIUTEPaTypy.

K mpakTuyeckuM 3aHATHUSM HEOOXOIMMO TOTOBHTBCA 3apaHee, 4TOObI Oblla BO3MOXKHOCTb
IIPOKOHCYJIETUPOBATbCSA € IpernojaBareseM 0 TPyJIHBIM BompocaM. B ciyuyae mpomycka 3aHsATHS,
HEOO0XOIMMO MPETOCTABUTh MMCHbMEHHYIO pa3padOoTKy MPOITYIIEHHON TEMBI.

Marepwuansl 1JIs1 yCIIENIHOTO OCBOCHUS JUCIUIUINHBI: OTIOPHBIA KOHCTIEKT JICKIIHIA; TECTOBBIC 3a/IaHMS;
3aJJaHMs 711 CAMOCTOSTENIbHOM MPOopaboTKH, pa3MeleHbl Ha MopTajle yueOHO-MeTOANYEeCKON paboThl
YHHUBEpCHUTETa U Kaeapsl.

CamocTosaTenbHYI0 pabOTy CIEAyeT BBIIOJIHITH COTJIACHO TpaduKy U TPpeOOBaHUSIM, MPEIIOKEHHBIM
IPENoaBaTeNeM.

Pexomenyercs cinenyromuM o0pa3oM MJIaHUPOBATh U OPraHU30BaTh BpeMsl, HEOOX0IUMOe

Ha U3Y4YEeHHE AUCIUIUTUHBI « DMHAHCOBBIN MEHEKMEHT.

B Xxome NEKIMOHHBIX 3aHATHH CTYICHTAM PEKOMEHIYETCsS BECTH KOHCIEKTHpPOBAHWE Yy4eOHOTO
MaTepuaia, oOpamarh BHIMaHUE Ha KaTerOpHH, (OPMYIHPOBKH, PACKPHIBAIOIINE COJACP)KAHHE TEX
WIA WHBIX SBIEHUM M TPOLIECCOB, HAayYHBbIE BBIBOJBI W IPAKTHUECKHE PEKOMEHJAIMH 1O HX
NPUMEHEHMIO. 3a/1aBaTh MPENoJIaBaTeI0 YTOUHSIOUINE BOIPOCH C LIENbI0 YACHEHHS TEOPETHUECKUX
MIOJIOYKEHHH, pa3pelIeHus] CIOPHBIX cuTyanuil. JKemarenpbHO OCTaBUTh B PabOYMX KOHCIEKTax MOJI,

Ha KOTOPBIX BO BHCAYJUTOPHOC BPEMS MOXKHO CACIATh ITOMCTKHU U3 peKOMeHHOBaHHOI\/'I JUTCPATYPHI,
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JIOTIONTHSIOIINE MaTepHall MPOCIYIIaHHOM JIEKIIUH, a TaK)Ke MOJYEepPKUBAIOIINE 0COOYI0 BaXKHOCTh TE€X
WM UHBIX TEOPETUYECKHUX MOJI0KEHUH.

[Tpu MOATOTOBKE K MPAKTUYECKUM 3aHSATHUSAM, O0yUJAIOIIIMCSI HEOOXOIUMO H3yUUTh

OCHOBHYIO JIUTEPATypy, O3HAKOMHUTHCS C JOIMOJHUTEIBHON JTUTEPATYpPO, HOBEIMH MyOIMKAIUSIMU B
NepUOAMYECKUX M3JAHUAX: JKypHajaxX, raserax u T.0. llpu 3ToM ydecTb peKOMEeHIaIu
npernojaBaTesnis U TpeOoBaHUs y4eOHOIl mporpaMMbl. B Xo/1e MOATOTOBKH K MPaKTUYECKUM 3aHITHSIM
HEO0OXOJUMO OCBOMTH OCHOBHBIC TOHSATHS M METOAWKH pacyeTa IoKas3aTeliel, OTBETUTh Ha
KOHTPOJIBbHBIE BOIPOCHL. TBOpPYECKH MOJONTH K MOJTOTOBKE CBOEro ydacTus B Je0arax, KpyTribIX
CTOJIaX, JAEJOBBIX UTPaX.

B ciyuae npomyckoB 3aHATUN, HATMYKS UHIUBUIYaIbHOTO rpaduka 00ydeHus U JyIs

3aKpEeIJICHUS TPAKTUYECKUX HABBIKOB CTYJCHTaM MOTYT OBITh BBIJAHBI THUIIOBBIC WHIWBHUIYATbHBIC
3aJlaHusl, KOTOPBIE JIOJDKHBI OBITH CAHBI B YCTAHOBJICHHBIN MPENOIaBATEIEM CPOK.

Jl11s moHMMaHUs MaTepHalia U Ka4eCTBEHHOTO er0 YCBOCHHSI pEKOMEHIYyEeTC sl TaKast
IIOCJIEIOBATEILHOCTE JEHCTBUM:

- I3y4YeHHUE KOHCIIEKTA JICKIIUHU B TOT K€ JeHb (rmocie iekiun) - 10-15 munyt. U3yueHue

KOHCIIEKTa JICKIIMH 32 JIeHb Tiepe]] cheaytomei nekuun - 10-15 munyT. U3yueHue

TEOPETUYECKOr0 MaTepuana no yueOHUKY U KOHCIEKTY - 2 4ac. B HEZEIO , BCETO B

Heneno — 2 yac. 30 MUHYT ;

- B TeUeHHE Heen | gac. paboTaTh ¢ TUTEpaTypOi B OMOIMOTEKE (AICKTPOHHOU OMOIMOTEKE);

- IPY TIOATOTOBKE K MPAKTUYECKUM 3aHATHSAM CJICAYIOIIETo JTHS, HEOOXOAMMO CHaJdaia

MPOYUTATh OCHOBHBIE MOHSATHUS U MOAXOAbI IO TEME MPaKTUYecKoro 3ausatus. [Ipu moaroroske k
BBHITIOJTHEHUIO BHEAY TUTOPHBIX 3aJaHHi HY>)KHO CHauyasa MOHsTh, YTO U Kak TpeOyeTcs caenarsb,

KaKoOW TEOPETUYECKUM MaTepua Hy>KHO MCI0JIb30BaTh, HAMETUTH TUIAH PEHICHUS 3a/1a4 1

3a/1aHHM.

PexoMenganmu mo paboTe ¢ IUTEpaTypoll 3aKiIOYaloTCs B HEOOXOJUMOCTH H3YUYEHUS KHMT.
Pexkomenayercss mocne M3y4eHHs OYEpPEAHOro maparpada KHUTH BBIOTHUTH HECKOIBKO MPOCTHIX
yOpaKHEHU Ha JaHHYI0 TeMy. Kpome Toro, oueHb IOJIE3HO MBICIEHHO 33JaTh cede cliedyrolne
BOIPOCHI (M ONpoOOBaTh OTBETUTh HA HUX): O Y€M 3TOT maparpad? Kakue HOBbIE MOHATHS BBEICHBI,
KaKOB X CMBICI? 4UTO AACT 3TO Ha IPaKTUKE?

[Ipy moAroToBKE K HSK3aMeHy MO AucHuIuiiHe «DHUHAHCOBBIH MEHEIKMEHT» OO0ydarouIuiics
MpopadaThIBaET COACPIKaHKUE JIEKIUNA TI0 CBOEMY KOHCIIEKTY M 10 PEKOMEHJI0BaHHBIM yueOHuKam. Ha
KaXXJIbI BOMPOC, 00YUarOIIUICS TOHKEH HANuCcaTh IJIaH OTBETA, KPATKO MEPEYUCIUTh U 3alIOMHUTH
OCHOBHBIE (DaKThI, MOJIOKEHU. Ha 3Tame MOATrOTOBKM K 3a4eTy OOYyYarolUiicsl CUCTEMaTH3UPYET U
UHTETpUpPYyeT HMH(}OpMAINIO, OTHOCSIIYIOCS K Pa3HBIM paslielaM JIEKIMOHHOTO MaTepHuala, Iydlle
MMOHUMAET B3aMMOCBSI3h PA3JIMYHBIX (DAKTOB M TMOJOKEHHH MHUCIUILIMHBI, BOCIOIHSAET MPOOETsl B
CBOUX 3HAHUSX.

Oco6oe MecTo cpenu (GopM KOHTPOJIS 3aHUMAET TECTUPOBAHUE TI0 TEMaM JTUCIIUTUTMHBI
«DuHaHCOBBIM MEHEIKMEHT». TeCcTUpOBaHUE IMO3BOJSET OCYIIECTBUTh HE TOJBKO KOHTPOJIb, HO U
CaMOKOHTPOJb 3HAHUW CTyACHTa, CUCTEMATHU3UPOBATh UX. TECTBHI SBISIOTCS CPEACTBOM JUISI

IMOATOTOBKM K 3a4cCTy. HpI/I BBIITOJITHCHHU TCECTOB, IPCKIAC BCEro CTYACHTY PCEKOMCHIAYCTCA

Bepcus: AAAAAAB3/oo Koa: 000130903



BHUMATEJIPHO 3aJaHWe 3aKpbITOd (GOopMbl (OTMETUTh OJWH WM Oo0Jee TMPaBWIBHBIX OTBETOB),
HEO0OXOUMO MPOYUTATh TECTOBOE YTBEPXKIACHHE W B MPUBEACHHOM CIIHCKE OTMETUTh CHauyaia Te
OTBETHI, B KOTOPHIX CTYJEHT YBEPEH, M ONpPEICNIUTh T€, KOTOPHIE TOYHO SIBJISIOTCA OIIMOOYHBIMH,
3aTeM €llle pa3 MPOoYUTaTh OCTABIIMECS BApUAHTHI, [10AyMaTh, HE SIBJISIOTCS JIU €Ill€ KaKMe-TO U3 HUX
MPaBWIbHBIMU. Ba)HO T0UMTaTh BapMAHTHI OTBETOB JI0 KOHIIA, YTOOBI pa3IuyuTh OJIM3Kue 1o Gopme,
HO pa3HblE [0 COJACPKAHUIO OTBETHL. TECTOBbIE 3a/laHUs CIIy)aT OCHOBOM IPOBEPKH 3HAHUI B
KAayecTBE MPOMEKYTOYHOIO KOHTPOJS U C LEJbI0 KOHTPOJS OCTATOYHBIX 3HAHUI CTYAEHTOB IIOCIE
OKOHYAHUS U3yYeHUs AUCUUIIINHBI « DUHAHCOBBIN MEHEIKMEHTY.

BrinonHenne 1oMamHero cTyieHTa sIBIseTCsl HOBTOPEHHUEM, 3aKPEIJIEHUEM U YCBOCHHUEM
MIPOMIEHHOI0 HA 3aHATUU MaTepHalla, IOArOTOBKA K U3yUYEHHUIO HOBBIX BOIIPOCOB, PACIIUPEHUE U
yrayOiieHue 3HaHul, (OpMHpPOBaHWE YMEHUN U HaBBIKOB. lIpenonaBarens GopMyiaupyeT JoMalliHee
3aJJaHie ONTUMAIBHBIM 10 O0BEMY M COJIEPKAHHUIO C BOMPOCAMH U OOCYXKACHUS M PACUCTHBIMH
3a/1ayaMu, Ipearnojaras NpeeMCTBEHHOCTh IEPEX0/1a OT paHEee U3YUYEHHOTI'O K HOBOMY.
CamocrtosiTenbHasi paboTra oOO0y4yaroUmMxcs SIBISIETCS HEOTHEMIIEMBIM — DJIEMEHTOM  M3YyYeHHUS
IMCUUIUIHBL  «DUHAHCOBBI MEHEKMEHT». B  Xome caMocTosTenbHOW paboThl MPOUCXOTUT
dbopMUpOBaHHE 3HAaHWH, YMEHUH H HABBIKOB B  y4YeOHOW, HAYYHO-HCCIICIOBATEILCKOM,
npodeccuoHanbHOM  eATeIbHOCTH, (OPMUPOBAHHE OOIIEKYJIBTYPHBIX M TIPO(ECCHOHATBHBIX
KoMIeTeHIMi Oynymiero ©OakanaBpa. CamocrosiTenbHas paboTra oOydaromuxcsl Mpeanoiaraer
U3Y4YEHHE TEOpPETHUYECKOro MaTepuana I0 aKTyaJbHbIM BOIpPOCaM JHUCLUUIUIMHBL PexomeHnayercs
CaMOCTOSITEJIbHOE ~ W3Y4YEHHE JOCTyHMHOW y4yeOHOM M HaydyHOH JIUTEpaTypbl, MaTepUajoB
MEPUOIUYECKON [1€YaTH, UHTEPHET-PECYPCOB.

CaMOCTOSTENNPHO HW3YYEHHBIE TEOPETHMYECKME MaTepuaiibl IMOBBIIIAIOT YPOBEHb MOATOTOBKHU
00y4Yaromerocsi K yCBOGHHUIO JIEKIIMOHHOTO MaTepHajia W MCIIOJIB3YIOTCS MPH BBIMOJIHEHUH 33aJaHUN
MpaKTUYECKUX 3aHIATUN. B mpouecce camocTosTenbHON paboThl 00ydaromuyecs: OCBauBalOT MaTepHal,
IIPEIIOKEHHBI MM Ha JEKUUAX C MPUBJICUEHUEM YKAa3aHHOM IIPENOAAaBaTENEM JINTEPATYphI;
OCBaMBAIOT JOMOJHUTEIbHBIE TEOPETUYECKHE BOMPOCHI, CBS3aHHBIE C aHAIU30M MpoliIeM
COBPEMEHHOI0 MEHE/DKMEHTa. llemsMu camocTosiTeNnbHON paboThl  00ydYaromierocs SBISIOTCA:
(GopMHpOBaHHE HABBIKOB CaMOCTOSITENIbHOM 00pa3oBaTeNbHON J€ATEIbHOCTH; BBISBICHHE U
yCcTpaHeHue oO0ydaromuMmcs MpoOesoB B 3HAHUAX, HEOOXOAMMBIX Ui W3Y4EHHUS IaHHOTO Kypca;
OCO3HaHME POJIM M MeCTa U3yyaeMOH IUCIHMIUIMHBI B 00pa30BaTEeIbHOW HporpaMmMe, 1Mo KOTOpOon
MIPOU3BOJUTCS O0yUYEHHE.

CamocrostenpHas padota oOydaromierocs ooecrneyeHa He00X0IMMbIMU YU€OHBIMU U

METOJMYECKUMH MaTepHajlaMd OCHOBHOM M JOIIOJIHUTEIBHOW JINTEPATYpOH; IEMOHCTPALMOHHBIMU
MaTepualiaMH, MHCIOJIb3yeMbIMH BO BpeMs MpPOpadOTKHM JEKIUOHHBIX 3aHATHHA. OpraHuzanus
CaMOCTOSITENIbHOM paboThl MO OCBOEHHUIO COAEPKAHMSI TUCHUIUIMHBI «DHUHAHCOBBIM MEHEIKMEHT)
BKJIIOUAET B ce0s Takue BUJbI pabOT KaK CaMOCTOSITEIbHOE U3yUYE€HUE TEKCTOB JIEKLIUH, YI€OHUKOB U3
CIIMCKAa OCHOBHOW M JIONOJHUTEIBHOM PEKOMEHIYEMOW JIMTEpaTypbl, HCIIOIb30BAaHUE PECYPCOB
MH(POPMAIMOHHO-TEIEKOMMYHUKAITMOHHON ceTr «IHTepHeT» U Tp.

[lenecooOpa3HO 03HAKOMUTBCS C PACKPBITHEM COJAEPKAHUA KaXKIOW JIEKIMH MO HECKOJIbKUM

PEKOMECHAOBAHHBIM UCTOYHUKAM JJIsI COIMOCTABJICHUA TOUYCK 3PCHUA PA3JIMYHBIX aBTOPOB C PA3JIMYHBIX
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METOJIOJIOTUYECKUX ~ MO3UIUH, a [ Oosee  yriayOJeHHOrO  HM3YyYEHHS  BOCIOJIb30BaThCS
JOTIONTHUTENBHOW — suTepaTypoil.  IlenecooOpa3sHo  Takke  COCTaBICHHWE  WHIWBHIYATHHOTO
TEPMUHOJIOTHYECKOTO c0Baps (IJioccapusi) Mo TeMe BOIIPOCOB, BHIHECEHHBIX

Ha CaMOCTOSITEJIbHOE M3y4YCHHE, M CJIOBapsl HOBBIX MOHSATHH, C KOTOPBIMU OOYYaroOIIUICS BIEpPBBIC
CTaJIKUBaeTcd B CBOEW o0Opa3oBareiabHOW mpakTuke. JlJis yCHEIIHOrO OCBOEHHUS BOIPOCOB,
BBIHECEHHBIX Ha CaMOCTOSITENIbHOE M3yueHHe, HEeOOXOIUMO 3aKOHCIEKTHPOBATh MPEJIOKEHHBIC

BOIIPOCHL. BO3MOXKHO MCTIOIB30BAHUE JTUTEPATYPHI, TOJTOOPAHHON CAMUM O0YUYaOITUMCS.

9. MEPEYEHb NH®OPMAIIMOHHBIX TEXHOJIOI' M, UCITIOJIb3YEMBIX ITPU
OCYHECTBJIEHUU OBPA30OBATEJIBHOI'O NTPOLECCA 11O JUCHUIIIMHE
JlucuuniuHa OpPUEHTHpPOBaHA Ha MPUMEHEHHE KOMIBIOTEPHONM TEXHHKH, PECYpPCOB

MH(POPMALIMOHHO-TEIEKOMMYHUKAIMOHHON ceTu «VHTepHeT», 3JeKTpoHHOM Oubimoreku MAW s
MOMCKa, cOopa, XpaHeHUs, 00paOOTKH U MPEACTaBICHHU HH(OPMAITUH.

[Tporpammuoe obecnieuenme, MTHTepHET-peCypChl, 3JIEKTPOHHBIE OMOIMOTEYHBIE CUCTEMBI:
MpOrpaMMHBIN NpOoAYKT "AnbT-uHBECT", mporpaMmHsblid npoaykr 1 C.

10. ONUCAHUE MATEPUAJIBHO-TEXHUYECKOM BA3BI IO OCBOEHHUIO
JUCLUIJINHBI

1. JIekuimoHHBIE 3aHITHS

1.1. KOMIUIEKT 3JICKTPOHHBIX Mpe3eHTAIMi/CIaiiioB,

1.2. Ayautopus, OCHalIEHHAs MPE3EHTAlUOHHOU TEXHUKOU (poekTop, JKpaH,
KOMITBIOTEP/HOYTOYK)

2. IlpakTyeckue 3aHsATUS

2.1. KomnbroTepHbli Kiacc,

2.2. lIpe3enTanmonHas TeXHUKa (TIPOEKTOP, IKpaH, KOMIIBIOTEP/HOYTOYK),

2.3. IMakets! [1006mero Ha3HaueHUs (TEKCTOBBIE PEAAKTOPHI, TpadudecKie peaakTopkL,....),
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Ipnnoxenne 1
Kk paloueiil mporpaMme IHCIHUILIHHBI

«PHUHAHCOBLIA MEHEHKMEHT»

AHHOTaNUsA padoyeil MPporpaMmmbl

JucuunnuHa @UHAHCOBBIM MEHEJDKMEHT SBJISIETCS 4acThio biaoka | JIMCHMIIMHEL JTUCUUIUIMH
MOJTrOTOBKM CTY/AEHTOB MO HampasieHuto moarotoBku 38.03.02 MenemkmenT. JucuuruimHa
peamu3yercs Ha CrynuHo dakynbrere «MOCKOBCKMH aBHAIIMOHHOIO WHCTUTYTa (HAMOHAJIBHOIO
HCCIIEIOBAaTEIbCKOTO YHUBEPCHTETA)» Kadenpoi (kadenpamu) Duy.

JucnuniauHa HareeHa Ha popMupoBaHue cieayromux komrnerenmnmii: [1K-4.

Coz[epmaHI/Ie JUCHUIINIMHBI OXBATBIBA€T KPYI' BOIIPOCOB, CBA3AHHBIX C: - M3YUYCHHUEM 0a30BBIX
KOHI_IGHI_[I/Iﬁ (bI/IHaHCOBOI‘O MCHCIP)KMCHTA,YIIPABJICHUECM  KalliuTaJioM d)I/IDM-, ux d)I/IHaHCOBLIMI/I
OoKas3aTejiaaMHu M aKTHBaMH, MCTOI0B 000CHOBaHHUA U OILICHKH 3(1)(1)CKTI/IBHOCTI/I BBI6DaHHOI7I CXCMBI
HWHBCCTHUPOBAHUA U (bI/IHaHCI/IDOBaHI/I}I IIPOCKTOB,

- OCBOCHHEM MCTOAMK d)I/IHaHCOBOI‘O IJIaHUPOBaHUA C OHGHKOfI OpCANpUHHUMATCIBCKOIO U
(bI/IHaHCOBOFO PHUCKA,

- OCBOEHHMEM TEXHOJOTMH (OPMHUPOBAHUS NECHEKHBIX ITOTOKOB B VIIPABJIEHHH KAIIUTAJIOM
IPEANPUITHH.

[IpenonaBanre AUCHUIUIMHBI MPEIyCMATPUBACT CleAyronre (HOpMbl OpPraHU3alUN y4eOHOTO
nporiecca: CaMmocTosiTenbHas padoTa, Jlekius, [IpakTudyeckoe 3aHaTue.

[IporpaMMoi#l JUCHUIUIMHBI TPEIYCMOTPEHBI CICAYIONIME BHUIBl KOHTPOJIS: MPOMEKYTOUHAsS
arrecraius B hopme Jk3ameH (7 cemectp).

OO0mast TpyI0eMKOCTh OCBOCHHUS AHMCIMILIMHBI COCTABISIET 3 3adeTHBIX enuHuI], 108 uacos.
[TporpamMmoi#l JUCHMIUIMHBI MPEAYCMOTPEHbI JieKIHoHHbIe (6 uacoB), mpaktudeckue (6 wacos),
nabopatopubie (0 yacoB) 3ansaTus u (60 YacOB) CaMOCTOSTEILHON paOOTHI CTYICHTA.
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IMpunoxkenue 2
K padoyeii mporpaMme IUCHUIIUHBI

«PHUHAHCOBLIM MECHEKMEHT

IIpukpeniennslie ¢aiibl

JIk3ameH (7 cemectp).doc
IIpomexyrounas arrecranusi Nel

Ok3ameH (7 cemecTp)

Cemectp: 7
Bua xouTpoas: O
Bonpocsr:

1. 3apgauu puHAaHCOBOrO MEHEIKEpA

2. Konuenmuu (pMHAHCOBOTO MEHEDKMEHTA

3. 3amaum ynpaBJieHUs KaTUTAJIOM HPEATTHATUS
4. Kanutan npeanpusTus 1 ero CTpykrypa

5. KoHuenmus JeHex)HOoro nNoToxka

6. KoHuenmus adpTepHaTUBHBIX 3aTpatT

7. ®uHaHCOBas OTYETHOCTH

8. Tloka3arenu TeopuH ONEPALMOHHOTO aHAIN3A
9. OmnepaunoHHBIN pbryar

10. Map>xuHanbpHast TpUOBLIG U Map >KUHAIBHBIA JOX0
11. ITopor perabenbHOCTH

12. VY naneHHocTh OT mopora peHTa0eIbHOCTH

13. Koa¢punuent auHaMUKH NPUOBLTH

14. ®uHAHCOBBINA UK

15. Onenka notpeOHOCTH B (PUHAHCHPOBIBAHUUI
16. Monemu baymons u Musuiepa -Oppa

17. Iloka3zaTenu peHTa0eTbHOCTH

18. DddexT PpunancoBoro peryara

19. HpOI‘HO3 ABWIKCHUS JCHCKHBIX CPCICTB

Bepcus: AAAAAAB3/oo Koa: 000130903



20. Mogens /[rorroHna

21. llena kanurana

22. CpenHEeB3BEIIICHHAS IICHA KaruTajia

23. O1ieHKa PHIHOYHOM CTOMMOCTH IIEHHBIX Oymar

24. Mopens CAPM

25. Teopust 00 ONTUMANTBHOM CTPYKTYpE KamuTana

26. IToka3areny HHBECTUITUMOHHOW TOJTUTUKA TIPEIITPUSTHMS
27. Kputepuu 3 PeKTHBHOCTH HHBECTHIIMOHHBIX MPOEKTOB

28. IlpenenbHas 1ieHa KanuTana

29. Teperndeckasi CTOMMOCTb U JJOXOTHOCTb IIEHHBIX OyMmar.

30. Pacuer u OLICHKA BJIMAHHUA Oera- KOS(i)HHI/IeHTa Ha HHBCCTHULIMOHHBIC PCILICHMUA.
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3agauun ¢punHaHcbl.doc

HDI/IMep 1. Ilo HIDKCIIPUBEACHHBIM JaHHBIM ONPEACIINTS:

CKOJIBbKO TIPOIICHTOB MPUOBUTH YAACTCS COXPAaHUTh MPEINPHUITHIO, €CITH BBIPYYKa
OT peanu3anuu CoKkpatutcs Ha 25%7?

[TporieHT CHYKEHUS BBIPYYKH, P KOTOPOM MPEANPHUATHE TOTHOCTHIO JIUIIASTCS
MPUOBLIN ¥ BHOBH OKA3bIBACTCS HA MTOPOTEe PEHTA0CTLHOCTH.

Ha ckonbkO MPOIEHTOB HEOOXOAUMO CHU3HUTH TOCTOSHHBIC 3aTPAaThl, YTOOBI MPH
COKpallleHUHW BBIpYYkH Ha 25% W TpU TNPESKHEM 3HAYCHUU CHIIBI BO3JCHCTBUS
OTIEPAIIMOHHOTO phIYyara, MpeanpusTie COXpaHuio 75% oxKuaaeMoi mpuoObLUIH.

Yposens rhdexra puraHCOBOTO phrvyara (yCJIOBHAs CTaBKAa HAJIOTOOOJIOKCHUS
npubbLH - 1/3).

Bripyuka ot peanuszanuu 1500 TeIC. pYO.
IlepemenHbIE 3aTpaThI 1050 ThIC. PYO.
BanoBas mapxka 450 ThIC. pYO.
[TocTosiHHBIE 3aTpaThI 300 ThIC. pYyO.
[TpubbLIL 150 ThIC. PYO.
CoOcTBEeHHBIE CPEICTBA 600 ThwIC. pyo.
J10JIrOCpOYHBIE KPEUTHI 150 TbIC. pYO.
KpaTtkocpounble KpeauThbl 60 ThIC. PYO.
Cpennsis pacyeTHas CTaBKa
IpOIIeHTa 40%
Peuienue.

1. ITockonbKy cuia BO3AECMCTBHUSL ONepalMOHHOro peiyara paBHa 3 (450 Teic.
py06.: 150 ThIC. py0.), TO IPU YMEHBIIEHUH BBIPYYKHU HA 25% MPUOBLIL COKPATUTCS Ha

25% x 3=75%. 3T0 3HAYMT, YTO YAACTCSI COXPAHUTH JIUIIb 25% 0XUAaCMON MPUOBLIH.

2. Ecimm cuna BO3IEWCTBUS OINEPAlMOHHOIO pblyara paBHAa TPEM, TO IIPH
cokpamiennn BeIpydku Ha 100% : 3=33%, mpennpusitie UMeeT HYJEBYIO TPHOBLIb.
Ecnmu xe, k mpumepy, cuiia BO3JCHCTBHs OINEPAIMOHHOTO phlyara paBHa JIBYM, TO

HEJIOMYCTHUMO CHIYKCHHE BhIpYUKH HarmosoBuHy (100% : 2=50%).
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Ilpumeuanue. Yem Oonvuie cuna 6o30elicmeus OnNepayuoOHHO20 pbluazd, mem
MeHblulee CHUMNCEHUe 8blpYYKU paccmampusaemcs Kak Hedonycmumoe. Tak, npu cune
go30elicmeusi  OnepayuoHHo2o  pvivaza  pasHou 20  Hedonycmumo  oadxce

MAMUNpoOYEeHmHoe CHUINCEHUE 6bIPpYUKU.

3. Uto6s1 coxpanuth 75% NpuOBLUIM IPU COKPAIICHUH BBIPYYKH Ha 25%, HYKHO
B pacyeTax HCXOIUTh W3 (OPMYJBl CHIIBI BO3JCHCTBHS OMEPAIMOHHOTO phlUara,
PEIICHHON OTHOCHUTENBHO OCTOSTHHBIX 3aTparT.

Cuna  omnepauumonHHoro peruara=BanoBas  mapika/IlpuGsuib=(IlocTosiHHBIE
sarpatbl+I1puobLts )/ [1puosUIb=(1+IlocTOsIHHBIC 3aTpaThl):[IpHOBLIE.

Otcronma

[MTocTosiHHbIe 3aTpaThi=( CHiia ornepauoHHoro peryara - 1)xI1puObLisb.

CrnenoBaTenbHO, YTOOBI COXPAaHUTh CYMMBI IPUOBLIN

150 tBIC. pYy0.Xx75%=112,5 THIC. PYO.,

Ha/10, YTOOBI MOCTOSIHHBIE 3aTPAThl HE MIPEBBICUIN CYMMY

(3-1)x112,5 TBIC. py0.=225 THIC. PYO.,

4yTO Ha 25% MEHBIIEe NCXOAHOW CYMMBI IIOCTOSIHHBIX 3aTpar.

4. Yposensb 2 dexra punancoBoro peryara (IPP) onpenensiercs no hopmyiie:
O®P=(1-Craska Hanoroobmoxenus npuosun)x(IP-CPCII)x(3C/CC),
rae DP - skoHOMUYecKast peHTa0eIbHOCTh aKTUBOB,
CPCII - cpennsas pacueTHasi cTaBKa MpolieHTa ((GUHAHCOBBIE U3MIEPKKU Ha
pyOIIb 3aeMHBIX CPEICTB, %),
3C - 3aeMHbIe cpeqicTBA NpeAnpusTHs (0AHKOBCKUE KPEAUTHI, CCYIbI U T. 11.)

CC - coOCTBEHHBIE CPEJICTBA.

Jli1st onipeiesieHnst S)KOHOMUYECKON PeHTA0eTbHOCTH aKTHBOB:

1. Cymmupyem mipu6sib (150 Thic. py©6.) u nporeHT 3a kpeaut (40% na 210 ThIC. pYO.
coctaBisieT 84 Teic. py0.), uToro 234 Teic. py0. DTO HETTO-PE3YyJbTAT IKCILTyaTaA[UU
unBectuunii  (HPOW), mnpeacrasmsironmii  coOolt  skoHOMHUYECKUH  3DPexT,
CHUMaeMbIi TPEINpHUITHEM C 3aTpaT, WIW, TpUOBLTH A0 YIUIATHI MPOIICHTOB 3a
KPEANUT U HAJIOTa Ha MPUOBLITb.

2. Jlenum HPOU Ha Bennuuny Oananca:
OP=234 1pIC. py0.:(600+150+60) ThIC. py0.x100=28,9%.

CnenmoBaTteibHO,
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DDOP=2/3(28,9%-40%)x210/600=2/3x(-11,1%)x0,35=-2,6%

Ilpumeuanue. Hughgpepenyuan Gunancosoco  pviuaca (OP-CPCII)
ompuyamenvuvlil. [Ipeonpusmue 2enepupyem nogvluleHHblll uHarcosslil puck. bonee
mo2o, 6elUYUHA QUHAHCOBLIX U30EPIHCEK NO Kpeoumam yeerudusaem noCMOsHHbIe
3ampamuol nPeonpuaAmuUs U CUILY 8030€liCMBUsL ONePAYUOHHO20 pbluaza. Imo o3Hauaem,

Yymo npeonpusmue nooeepeaemcs MakKxice MNOBbLIULEHHOMY NPEeONPUHUMAMENbCKOMY

DUCKY.

33[[3‘11/[ AJIA CAaMOCTOATC/IBHOTO PCIIICHMS.

3agaua 1.

MeHemkep KOMIaHUM paccMaTpHBAET MPOOJIeMy MPOU3BOJICTBA HOBOTO BHA
npoaykiuu. Oxugaercs, 4To oHa OyJeT uMeTh OoJibion crpoc. [Ipeanonaraercs, 4To
pacxoapl Ha TMPOWM3BOACTBO EAWMHHUIIBI TPOAYKIMH OyAyT CISAYIOIIHE: IPSMBbIC
marepuanbhbie 3arpatel - $18.50; mpsmeie TpymoBbie 3atparhl - $4.25;
Bcriomorarenbhbie Marepuansl - $1.10; kommepueckue pacxombl - $2.80; mpouwne
pacxomel - $1.95. Taxke mpenamomaraercsi, 4ro 3a TOA aMOPTH3alMs 3AaHAN H
obopynoBanus oboiaercs B $36000; pacxoasl Ha pekiaamy coctaBat $45000; npoune
nocrostuabie pacxos! - $11400. Kommanus miaHupyeT IpoaaBaTh MPOIYKIIHMIO IO IIEHE
$55.00.

TpeOyercs:

1. PaccuurtaTh 00BEM MPOIYKIIUU, KOTOPHIN JTOHKHA MPOAATH KOMIAHUS, YTOOBI
" JIOCTHYb OPOTa PEHTAOEIBHOCTH;
" [oJyuuTh NpUOKLTE $70224.

2. PaccuuTarh 00BbEM MPOAYKIIMH, KOTOPBINA JTOKHA MPOJATh KOMIIAHHUS, YTOOBI
noayunth npuObute $139520 mnpu ycimoBHMH, YTO pPacXoabl Ha peKiamy

yBeandarcs Ha $40000.

3. IIpeanomnaras, uro o6bem mpoaax coctaBuT 10000 enuHuUll, paccuuTath, O KaKoi
IIeHe HEOOXOAUMO MTPOAABATh MPOILYKIHIO, YTOOBI MOTy4InTh mpuobLTs $131600.11
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4. MeHemxep O MApKETUHTY CUUTAeT, YTO OObEM MPOJaX 3a roJl MOXET ITOCTHYb
15000 enuuunn. CKOIBKO KOMIIAHUS MOXKET AOMOJIHUTENBHO MOTPATUTh HA pEKIamy,
eCITM IieHa eUHUIBI mpoayKimu cocTaBut $52.00, nmepemMeHHbIe 3aTpaThl HE MOTYT
OBITh YMEHBIIICHBI U KOMIIAHHUS XO4YeT MONy4uTh mpuObisr $251000 mpu oOwneme
npoaax B 15000 exunuil npoayKuu?

3agaua 2.

Komnanusg "M" HemaBHO BbIIIJIa HA PBIHOK C OYEHb BBICOKOW KOHKYPEHIIUEH.
[IpeanpuHUMAIOTCS yCWIIMS, HaIpaBiCHHbIE HAa TO, YTOOBI 3aBOEBATh YacCTh pPHIHKA.
[leHa Ha mpoaaBacMyr0 KOMIIAHHEH MPOAyKIHio - $5 3a euHMINY, YTO HAMHOTO HHKE
IIeH y OOJIbIIMHCTBA KOHKYPEHTOB. [lepeMeHHbIe 3aTpaThl y KOMIIAHUU COCTaBHIIN

$4.50 Ha enuuHuIly, a MOCTOSIHHBIE 3aTpathl 3a roj osutun $600000.

Tpeodyercs:

1. Tlpennonoxum, yto KoMmanusi morja npoaats 1000000 equHUIl TPOTYKIIMH 3a TO.
Kaxkas 6pu1a mpuObLIb 32 TOI?

2. Kak wu3MeHUTCS TpHOBLIL TPH yBEIMYEHHWH IieHBI Ha $1 Ha eauHuIy u

OJIHOBPEMEHHOM CHW)XEHHUH TUIaHUpyeMoro oobema npojax Ha 10000 exunwmir?

Kaky¥o 1eHy Ha MpOoIyKITHIO Ha/I0 YCTAaHOBHUTH, YTOOBI MPHOBLTL cocTaBuiaa $300007?

4. Kak wu3MeHuTcs TmpuObUIL Tpu 5% yBEIWYEHUU BBIPYYKH OT peau3aluiu
OTHOCHUTEJILHO MOPOTOBOTO 3HAYCHUS?

5. K kakum ¢uHaHCOBBIM pe3yibTaTaM MPUBEIO Obl CHIKEHUE TIOCTOSIHHBIX 3aTpaT J0
$550000 mpu 3amTaHUPOBAHHOM 00bEME peann3anuu’?

w

3axaua 3.

[Tpesunent Kopmopamuu, koTOpass NPOW3BOAUT ACKH JJS MarHuTO(OHOB,
oOeman paboYrMM KOMIIAHMM YBEJIMYUTH B CIEAYIOIIEM TOAYy 3apabOTHYIO ATy Ha
10%. HeoO6xomumMo MOATOTOBUTH JaHHBIC s OOOCHOBAHHWS IUIaHA ITPOM3BOJICTBA
OpOAYKIMM Ha cienymomuid roa. Bel pacmnosnaraere cienyronmMMH JaHHBIMH 32

OTUYETHBIN TOT:

[lena npoaaxu 3a €TUHUILY $80
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[lepemeHHbIe 3aTpaThl HA €AUHUILY:

MarepuanbHbie $30

TpynoBsie $12
OO6menpon3BOICTBEHHBIC $6

HTOro nepeMeHHbIe 3aTpaThI $48
["ogoBoit 00BeM peanu3aiuu 5000en.

[TocTosSHHBIE 3aTpaThI 3a TOJL $51000

TpeOyercs:

1. Onpenenutp, Ha CKOJIBKO HEOOXOAMMO YBEIUYUTH LEHY MPOJAXH, YTOOBI OKPHITH
yBenuueHue 3apadoTHou 1uiatel Ha 10% M cOXpaHUTh YpOBEHb BAJIOBOM Map>Ku B
pazmepe 40%?

2. CKONBKO JEK HAIO MpOoJaTh, YTOOBI MONYYUTh 00BbEM NPHOBUIH, KaK B TEKYIIEM
rofy, IPY YCJIOBUH, YTO IICHA MPOJaKu COoXpaHUTCs Ha ypoBHe $80, a 3apaboTHas
nata yBenuuurcsa Ha 10%?

3. Kak orpasarcs Ha (GMHAHCOBBLIX PE3YJILTATaX JAOMOJIHUTEILHEIE 3aTPAThl Ha PEKIAMY
B pasmepe $5000?

3amaua 4.

3aBOI[ 0e3aJIKOT0JIbHBIX HAITUTKOB BBIITYCKACT TOJIbKO OAWH BUJ HAIIUTKA.

Tekymuit 00beM poax 500 000 6yT./mec.
MakcuMaibHas MOIITHOCTh 900 000 6yT./mec.
[IponakHasi 11eHa 3a MTYKY 6 pyo.
CoIpbe/mT. 3 py0.
Omuata Tpyaa/mir. 1 py®.
DNEKTPOIHEPTHS/IIT. 0.5 py0.
[{exoBbIe pacxoibl/Mec. 200 000 py®.
Oo6mmue YIPABJICHUECKHUE 100 000 py®.
pacxojipl/Mec.

ToproBsie U3nEepKKU/MEC. 300 000 py®.
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Tpedyercs:

1. Onpenenutb ypoBeHb 0€3yOBITOUHOCTH.
2. KakoBa nmpuObUIb MPU TEKYIIeM 00beMe MPoax?

3. Kakum nomKHO OBITH CHIDKEHHE TIEPEMEHHBIX 3aTpart IS TOTO, YTOOBI TIOMYUYUTh |
MJTH. TIPUOBLITN?

4. TlocTaBHIMK OCHOBHBIX KOMIIOHEHTOB OOBSIBMJI O MOBBIMICHUH LIEHBI. DTO YBEITUYUT
pacxobl 3aBojia 1o marepuanaMm Ha 20%. KakoBo Oyner BiusiHUE HA TPUOBLIE?

5. B nononnenue k 3akazam Ha 500 000 OyTBIJIOK 3aBOJ MOJTYYWI Pa30BBIM CPOUHBIN
3aka3 Ha 200 000 OyThUIOK. /[OMOHUTENHPHOE KOJIMYECTBO OCHOBHBIX KOMIIOHEHTOB
MOXKHO TPHUOOPECTH JUIb C Haja0aBKOW K oObIuHOM meHe. Kakoil mopkHa OBITh
MaKCHMaJlbHasi I1IeHa, KOTOPYI TpEeANpuUsITHE MOIJo OBl  3aIiaTuTh  3a
JOTIOJIHUTEJIBHOE ChIPhE, YTOOBI ATO HE CKa3aJI0Ch OTPUIIATEIILHO HA MPHOBLIN?

3agaua S.

B pesynbrare uWHBeCTHpOBaHUS CpeACTB B pasmepe 1,5 w™iaH. pyo.
npeanosaraercs noiydeHue npubbuim B pasmepe 300 Teic. py6. CraBka Hajora Ha
npuObub coctaBiisieT 30%, cTaBka Mo OAHKOBCKUM KpeIWTaM B TEUYCHHUE IEepUoja
uHBecTUIIMM paBHa 15%. Omnpenenutrb 0XUAAEMYI0 PEHTAOETBHOCTH COOCTBEHHBIX

CPEIICTB ISl CICIYIOIIUX BAPUAHTOB UICTOYHUKOB MHBECTHUIIWMN:

1) mpu HCTIOBL30BAaHUH TOJIBKO COOCTBEHHBIX CPE/ICTB;
2) TIpH MCIIOJIb30BAHMK COOCTBEHHBIX CPEJICTB M 3aeMHBIX CpeAcTB B pazmepe S00 ThIC.

pyoO.
3) mpu HCITOJIb30BAHMM 3a€MHBIX CPEJICTB B pazmepe 1 MIH. pyoO.
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